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ACCIDENT assurance has come to be recognized as a neces- 
sity. With the thousand and one causes of accidents, multiply- 
ing every day, it is as important that a man should be assured 
against such disaster as it is that he should have his life or h’s 
property so protected. But there is accident assurance that 
assures, and there are accident delusions. Our attention has 
recently been called to certain forms of accident policies issued 
by some of the assessment companies, which are carefully 
framed to enable the associations issuing them to avoid liability 
by reason of technicalities in the contract. One form that we 
have seen purports to assure, for instance, a lawyer while in the 
pursuit of the duties pertaining to his profession. But should 
the assured engage in any other occupation, incidentally or 
momentarily even, not germane to the practice of the law, his 
assurance would be voided. He might, for instance, be called 
upon to split kindling wood at home and receive an injury 
while so doing. As the splitting of kindling wood is not an in- 
cident in the practice of the legal profession, his assur- 
ance would be void. Such policies are delusive and their 
issuance should be prohibited, or, if not prohibited, the associa- 
tion issuing them should be compelled to print the conditions 
in large, bold type, so the assured would know precisely the 
form of contract he was entering into. 





Now that the Supreme Court of Missouri has decided that 
the anti-trust law passed by the legislature of that State a year 
ago is unconstitutional, it ought to deter legislatures of other 
States from committing so many blunders of legislation of a simi- 
lar character. We have no idea that it will, however. It will be 
remembered that, in accordance with this law, a number of 
insurance companies that had failed to respond to inquiries 
sent out by the Secretary of State were declared to be dis 
solved, and now the Supreme Court decides that the law is 
unconstitutional and the proceedings under it illegal. Many 
other corporations were included in the wholesale dissolving 
process, but none of them seemed to mind it very much, relying 
undoubtedly upon the opinions of eminent lawyers that the law 
Was unconstitutional and would be so declared when brought to 
a judicial test. Other States are incubating at the present time 
Over anti-trust and anti-combination bills, some of which will 
doubtless be passed. But if they are brought to the attention of 
the higher courts they will probably be knocked out as quickly 
as this Missouri law has been. Every legislature should provide 
itself with a competent law officer, to whom should be submitted 
all bills before presentation to the legislative body to ascer- 
tain his opinion as to their legality. This simple process would 
prevent the enactment of many laws that are unconstitutional 
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and opposed to the interests of the public. The statute books 
are loaded with laws of questionable utility that have become 
dead letters, because of the inability of the officers to enforce 
them or because of their inherent defects. Something certainly 
should be done to prevent the passage of unnecessary and vexa- 
tious bills. 









THE NEW YORK LIFE CONTROVERSY ENDED. 


HE hearing before the insurance committee of the Massa 
chusetts legislature, relative to the New York Life’s ordi- 
nary life distribution policy, was postponed from Tuesday of last 
week until Tuesday of the present week at the request of the 
counsei of the company. The testimony of experts thus far 
taken was so conclusive in showing that this policy was mislead- 
ing, if not an actual violation of the law, that the managers of 
the company unquestionably saw defeat staring them in the 
face, and so efforts for a compromise with Commissioner Mer- 
rill were made. In asking for a postponement the company’s 
counsel stated that they had had interviews with the Commis- 
sioner, and, in the hope of arriving at a satisfactory conclusion, 
so as to permit the New York Life to return to the State, they 
asked a week’s further time. Commissioner Merrill stated that 
such negotiations were in progress, but that he had little hope 
of a satisfactory adjustment of the difficulty. The hearing was 
consequently postponed. We are informed that the New York 
Life proposed to Commissioner Merrill to make certain modifi- 
cations in the policy to which objection has been made, but 
that there was little prospect of a result being reached that 
would be satisfactory to both parties. Commissioner Merrill 
has officially declared the ordinary life distribution policy to be 
a violation of the laws of the State, evasive and misleading, and 
notified the company that it must cease issuing such policy 
while doing business in that State. Thereupon the company 
withdrew from Massachusetts. The agents of nearly every other 
company doing business in Massachusetts have united in a re- 
monstrance, sustaining the points made by the Commissioner, 
and protesting against any measure being adopted by the legisla- 
ture which would permit the New York Life to continue issuing 
that policy. The opposition of Commissioner Merrill, and of 
the other companies, to this form of policy being so emphatic, 
it is scarcely probable that the Commissioner will accept any 
modification of it. At least, any modification that may be made 
will have to be so radical as to destroy the advantages that the 
New York Life sought to gain by issuing it. This contest in 
Massachusetts between one of the largest life assurance com- 
panies and the State department is not only a local matter, but 
is one that affects the entire country, for this policy, so gener- 
ally pronounced to be misleading, has been used in New York 
and in the West to a very large extent, and we are informed that 
a gentleman connected with the company has stated that three- 
fifths of the business it has been writing this year has been done 
upon that form of policy. If it is misleading and deceptive in 
Massachusetts, it is in every other State where it is offered, and 
the agents of other companies and the public are alike interested 
in having it suppressed entirely. 
* * * * 
Since the above was in type we have received a letter from our 
Boston correspondent announcing that the controversy between 
the Massachusetts Department and the New York Life 
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has been brought to a close. According to his report, President 
Beers has concluded to do precisely what Commissioner Merrill 
said he must do as a condition to the company continuing to do 
business in Massachusetts, viz.: To withdraw entirely and from 
all parts of the country the objectional form of policy known as 
the ordinary life distribution policy, and also to withdraw from 
further consideration by the legislature the bill he had prepared 
providing for an appeal from the decision of the Commissioner 
to the Supreme Court. This being done, the company will be 
readmitted to the State and Commissioner Merrill will, at a 
later date, prepare another bill to secure to companies the right 
to appeal from his rulings in the future, but which shall not be 
retroactive. In other words, a bill whlch shall in no way recog- 
nize the rebate policy of the’ New York Life. This is a very 
happy solution to an unnecessarily protracted controversy, 
wherein the New York Life was getting the worst of every move 
made. ‘The Commissioner had by no means exhausted his am- 
munition, but was ready to bring forward witnesses and evidence 
that would have been more damaging to the company than any 
that have yet been presented. Counsel for the company became 
aware sometime ago that they were fighting a losing battle, hence 
the efforts put forth to effect a compromise. But Commissioner 
Merrill maintained his position and refused ts concede to the 
New York Life the privilege of using a misleading policy form 
that was designed to, and did, evede the anti-rebate law and 
give it a special advantage over every other company with which 
it competes for business. It would have been far better for the 
company and for the life assurance business as a whole had 
President Beers adopted the suggestions made in these columns 
January 16, in the following words : 

The concensus of opinion is emphatic in declaring this policy a defiance of 
the anti rebate law. As such, it is in direct opposition to the position Mr. 
Beers has heretofore taken upon the rebate question, and so long as he keeps 
this policy in the field he stultifies his previous record and enunciations regard- 
ing the rebate practice. There is something more in this controversy than a 
mere disagreement between the Massachusetts Commissioner and President 
Beers, because the best interests of life assurance are involved ; and, however 
averse Mr. Beers may be to abandoning the controversy, he should rise superior 
to 1 personal matter in the best interests of life assurance. He has the oppor- 
tunity to do this gracefully, virtually scoring a victory for his policy, but 
yielding his personal preferences in its favor to the welfare of the business in 
general. Should he do this promptly it will be generally conceded that, while 
the issuing of the policy was a mistake, he is not so fixed in his own opinions 
as to sacrifice the general welfare for a very questionable advantage to his own 


company. 


President Beers, however, preferred to fight, and the conse- 
quence has been an exposure of methods and practices not par- 
ticularly creditable, and ultimate defeat. The worst feature of 
the case has been the bringing home to this prominent company 
practices that have heretofore been charged up to the account 
of agents only. Heretofore, when complaints have been made 
by policyholders that they had been misled and deceived in the 
matter of life assurance, the responsibility has been thrown upon 
the agent, who, it was claimed, was not authorized to make the 
misleading statements. But in this instance a great company 
has deliberately put forth and battled for a form of policy that 
has been declared to be in violation of law, “ misleading and 
deceptive,” and, defeated in battle, forced to concede the point 
and withdraw the objectionable bone of contention. The life 
assurance business is a matter too important to the public, too 
sacred, to be prosecuted by means of trickery or deception. It 
is greatly to be regretted that a company so strong, so prosper- 
ous, and generally so well managed as the New York Life, 
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should, in its anxiety, to increase the volume of its business, 
have been led to put forth and do battle for a form of policy 
that has been so unanimously condemned by life assurance ex. 
perts and others engaged in the business. 

This controversy has been raging for nearly three months 
with a degree of bitterness seldom equalled. Nearly every other 
company has been antagonistic to the New York Life during 
this time, and has lost no opportunity to instruct the public re. 
garding this rebate policy. But the hostility has not been aimed 
at the company itself, only against this objectionable policy, 
Its bitterest opponents concede that the company is a most ex- 
cellent one, trustworthy and entitled to confidence ; that its 
other forms of policies are excellent contracts, providing “ in- 
surance that insures,” and regret has generally been expressed 
that its managers should have been induced to adopt a policy 
so objectionable as the one it is now forced to withdraw. It was 
an error of judgment in which, unfortunately, it persisted after 
the error was discovered. Now, that the controversy is ended 
in favor of legitimate insurance and legitimate practices, it is 
hoped that all ill feeling engendered by it will be laid aside, and 
that all disagreeable features connected with it will be relegated 
to oblivion. 





SPECTATOR SURVEYS. 


WE have heretofore noted the fact that Commissioner Fyler of Connecti- 
cut, in his report upon the Fidelity and Casualty Insurance Company of this 
city, had figured an impairment of capital. He has written a letter of ex- 
planation to that company, which has been issued in circular form, wherein he 
states that in computing the reserve on court bonds he made his computation, 
not in accordance with any standard statute governing the subject, but fol- 
lowed the recommendation made on the subject by the insurance commission- 
ers in their recent convention held at Denver. That recommendation was to 
the effect that a court bond running for an indefinite period should be charged 
with a larger reserve than the ordinary fidelity policy maturing each year. In 
accordance with this he had figured the reserve at eighty per cent, instead of 
fifty, as in previous year, and as is the custom in other departments. It is 
admitted that the fifty per cent reserve is ample for the regular fidelity busi- 
ness, and upon this basis the Fidelity and Casualty Company shows a net sur- 
plus of $72,520, and a surplus as to policyholders of $322,520. As the 
competitors of this company have used the original statement of Commissioner 
Fyler extensively to the disadvantage of the Fidelity and Casualty, it is a 
simple matter of justice to publish the substance of his letter, explaining the 
matter as above. 

* * * * 


AT a meeting of the Cotton Exchange last week an important change was 
made in the assurance scheme of that body. Heretofore every member has 
been assured for the same amount, regardless of the length of time that he had 
been a member, or of the amount that he had paid into the assurance fund. 
According to the by-laws, each member was assessed $10 when a member died, 
and the deceased’s beneficiaries received $5000. By the amendments to the by- 
laws adopted last week, the assurance hereafter will be. computed from the 
date of a member's entrance to the Exchange. If he dies within one year there- 
after, the amount of benefit to be paid to his heirs will be $1000 ; if within 
two years, $1500, and increasing $500 a year until the sum of $5000 is reached. 
Under this arrangement the assurance on each member is -at present $4000. 
After June 1 the highest rate will be $4500, and after June 1, 1891, the full 
limit of $5000 will have been reached. The assessments of $10 on the occut- 
rence of each death will still be made, but the excess over claims paid will go 
to swell the sinking fund, which now amounts to $100,000. ‘I‘his is substan- 
tially the same system that is in force in the Produce Exchange. 


* * * * 


ELSEWHERE we print liberal extracts from the report of Commissioner Fyler 
of Connecticut, which we obtained from advanced sheets of Part II. of his 
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annual report relating to life, accident and assessment assurance. Imme- 
diately following the receipt of the advance proofs came tke bound volume, 
giving the detailed statements of all companies of the above-named classes 
doing business in that State. This is the first report of the life business of 
1889, issued by any ommissioner, and it is the earliest date at which si nilar 
reports have been issuéd by any State heretofore. Commissioner Fyler is 
entitled to great credit for the energy displayed in getting his report out so 
promptly. 
* * * 

At the last meeting of the National Board of Fire Underwriters a resolu- 
tion was adopted authorizing the inspection of fire departments all over the 
country by an expert, at a cost not to exceed $5000 a year. It was then 
understood that ex-Chief Charles O, Shay of this city would be appointed to 
the position of inspector, as his familiarity with the fire service especially -fit- 
ted him for the position. The ex-chief, however, has declined the appoint- 
ment, and no one else kas yet been named for the place. It will be remem- 
bered that ex-Chief Shay was retired from the service about a year ago on 
account of disability, he having devoted the greater part of his life to the fire 
service and receiving serious injuries at various times that impaired his health. 
This makes him loath to incur the amount of travel that would be required to 
discharge the duties of inspector. Itis understood that the National Board 
will consult with the National Association of Fire Engineers at their next 
annual meeting, which is to be held in Detroit, regarding the proper person to 
appoint for this p s‘tion 

> + * * 

THE American Casualty Insurance and Security Company of Baltimore, 
whatever its failings may be, is a fixed fact, and the money is now being paid 
into the Mercantile Safe Deposit Company. The stock is held by about forty 
persons only and was subscribed for, it is said, almost before the company 
was incorporated. The American Steamboiler Company, which it is pretty 
generally believed will be merged into the Baltimore corporation, had some 
130 subscribers to its stock at starting. In another note are given the names 
of the officers of the new company, which will start with a capital of $1,000,000 
full paid and $500,000 surplus. 


* * * * 


Tue talk about the purchase of the control of the Fidelity and Casualty by 
Beecher, Schenck & Benedict, is not so general as it was last week, but per- 
sons, seemingly well informed, saythat the movement looking to the obtaining 
of acontrol of the company’s stock is still on and meeting with reasonable 
success, It appears that the stock is widely scattered, and the list of stock- 
holders is said to have been public property for the past two years, which, if 
true, would relieve the would-be purchasers ot the charges of having obtained 
the names surreptitiously. It is also whispered about that should Messrs. 
Beecher, Schenck & Benedict be successful in acquiring control of the Fidelity 
and Casualty its plate glass business would be reinsured in the Lloyds, a deal 
within a deal. How much foundation there is for this rumor is not clear at 


this time. 
* * * * 


To give more emphasis to the statement made in this department last week 
that rate cutting was the order of the day in the Metropolitan district, we cite 
the case of a $250,000 line cut the other day from $1.10 to thirty cents, and 
yet the companies complain that there is no money to be made in this district ! 

* * * * 


IT seems to be an undisputed fact now that New York is to have a Tariff 
Association again, though it may be some time yet before it gets in thorough 
working order, The signature committee is still at work and expects to add more 
names to the 112 already obtained, and of themselves a good majority. ‘lhere 
are of course a few companies that cannot be induced to sign, even though 
they obtained everything they wanted—they simply prefer to go it alone, and 
this tendency toward individuality has been one of the greatest stumbling 
blocks in the pathway of the committee, so say some. But the hardest prob- 
lem remains to be solved. What scope can the association have in the present 
state of affairs? One thing is certain, and that is that it must go slowly. The 
plans are in the hands of some of the most experienced underwriters in the city, 
aad if they cannot arrange satisfactory ones, which, however, is not questioned, 
then nobody can. 

+ * * * 


THe Lire INSURANCE POLICYHOLDERS PocKET INDEX for 18go will be 
ready for delivery by the time this reaches the eyes of our readers. This is 
the standard life insurance publication issaed so successfully for twenty-two 
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years by THE SPECTATOR Company, and contains full details of the transac- 
tions of all life insurance companies for the year 1889 and an exhibit of their 
financial standing at the beginning of 1890. It is handsomely and clearly 
printed on good paper, and is put up in convenient form to carry in the 
pocket. Single copies, twenty-five cents. 


* * * * 


THE street has been full of rumors for the past two weeks as to what 


Beecher, Schenck & Benedict would do with the Fidelity and Casualty Insur- 
ance Company when they assumed centrol of it. An old cook book, under the 
heading ‘‘ How to cook a hare,” says, ‘* first catch your hare.” While the 
gentlemen named above have publicly expressed a willingness to purchase 
shares of the Fidelity and Casualty at a liberal price, and have declared that 
the prize was almost, if not quite, within their grasp, the managers of that 
company assert, with equal positiveness, that the gentlemen not only have 
not secured a majority of the stock, but have ascertained that it is impossible 
for them todo so. Both cannot be right, and uncertainty regarding the event 
gives rise to innumerable rumors and reports. We should be very sorry to see 
any combination succeed that would have the effect of destroying the Fidelity 
and Casualty. It is a good, substantial, prosperous company, doing four 
kinds of business—possibly half a dozen—in nearly every State in the Union, 


It is well-known and generally popular. It furnishes insurance that is needed 
in a manner satisfactory to its policyholders, while its financial management 
ought to satisfy the most exacting stockholder. It would be sadly missed if it 
were tobe suddenly extinguished. But such, we are informed, is not the purpose 
of those who are seeking to secure control of it. All they desire is, according 
to report, such a change in the management as will keep it in touch with the 
American Steamboiler and that new Baltimore organization, the American 
Casualty Insurance and Security Company, that is now undergoing the pro-' 
cess of being born. ‘This company, with its $1,000,000 of capital (not yet 
paid in) is to be a sort of parent company, owned largely by a syndicate, mem- 
bers of which are stockholders in the American Steamboiler Company, and if 
they can also secure control of the Fidelity and Casualty, their voices would 
be potent in directing the policy to be pursued in the prosecution of the many 
kinds of insurance in which they would be interested. While we shall heartily 
welcome the new company when it gets ready for business, we would most 
certainly regret to lose either of our old friends, the Fidelity and Casualty or 
the American Steamboiler Company. There is room enough for all, gentle- 
men, and there is no necessity for knocking out the old to make room for the 


new. 





CORRESPONDENCE. 





ALBANY, 


The First Law of the Session—The First Meeting of the Senate Insur- 
ance Committee—A Report Upon Senator McCarren's Bill—Efforts to 
Advance the Valued-Policy Bill—Insurance Against Loss or Damage 
by Water—The Report on Life Companies—Miscellaneous Matters. 


[From OurR Own CoRRESPONDENT. } 

The first insurance bill of the session has been signed by Governor Hi l. 
It was introduced by Senator McNaughton at the request of certain citizens of 
the vicinity of Rochester. The new law amends chapter 397 of the laws of 
1873, relating to the incorporation of fire, hose and hook and ladder compa- 
nies, so as to extend its provisions to protective companies, 

The Senate committee on insurance has held its first meeting. The bill of 
Senator McCarren was taken up. This bill amends the anti-rebate law of 
1889 by the following addition to section I : 

Whenever it shal! appear to the satisfaction of the Superintendent of the 
Insurance Department that any company referred to herein is issuing any 
policy or making any contract that is either a violation or an evasion of this 
act, he shall, with the approval of the Attorney-General in writing, require 
said company and its agents to refrain thereafter from making or delivering 
any such policy or contract, and it is further made the duty of said Superin- 
tendent to publish a copy of his requirement in a State newspaper once a week 
for four weeks from the date thereof. 


The committee also amended the bill by making section 2 of the same law 
read as follows : 


Sec. 2. No person shall act as agent, sub-agent or broker in the solicitation 
or procurement of applications for a policy of insurance for any company or 
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corporation referred to in this act without first procuring a certificate of 
authority from the Superintendent of the Insurance Department. Said certifi- 
cates of any corporation on the first day of January or within sixty days there- 
after must be renewed annually and a duplicate thereof shall be filed in the 
office of the said Superintendent ; provided, however, that nothing herein con- 
tained shall relate to companies operating solely on the weekly payment plan 
of insurance. 

Those who have paid particular attention to insurance matters criticise Sen- 
ator McCarren’s bill on account of the word ‘‘ evasion” in the first paragraph 
above. It is claimed that it would be very hard to define precisely just what 
an evasion is, or to secure a conviction for tke same. The more this matter 
is studied, the more clear does this objection become. It is claimed that the 
word ‘‘ violation” is sufficiently comprehensive by itself, and that no other 
word should be used in this connection. 

Considerable has already been said in this correspondence in regard to the 
valued-policy bill introduced by Assemblyman Towne. This bill fixes the 
amount to be named in the policy of insurance, and its friends claim that it is 
in the interest of the insured, so that they may always have the face of their 
policy, and not be asked to take a less amount for fear of delays, litigation, 
etc. During the past week Assemblyman Towne tried to advance his bill. 
He made a long speech stating that he had appeared before the committee, 
and that the committee refused to report the bill one way or the other. He 
did not care to enter into the merits of the bill, but he wished that something 
might be done by the committee. The chairman, Mr. Burns, stated that the 
bill had been on the files for a long time, and that Mr. Towne had not seemed 
particularly anxious to move it. He had a hearing last week, and the commit- 
tee was not yet ready to take any action upon it. What the committee would 
do he could not say. The vote over Mr. Towne’s motion to discharge the 
committee and put the bill in the House went against him, 47 to 48. 

Assemblyman Blumenthal’s bill amends chapter 463 of the laws of 1853 
relating to the incorporation of life and health assurance companies and cas- 
ualty assurance companies, and in relation to agencies for such companies, so 
as to add to section 1 (prescribing seven kinds of insurance allowed) an eighth 
kind, ‘‘ against loss or damage by water.” 

An amendment to the anti-rebate law offered by Mr. McCarron of Brook- 
lyn, is being opposed by representatives of the New York Life. The amend- 
ment provides that whenever the Superintendent of Insurance should be 
satisfied that any company is issuing a policy that is either a violation or an 
evasion of the act, he shall, with the approval of the Attorney-General, 
require such company to refrain thereafter from issuing such policy. Deputy 
Ruggles of the insurance department met the representative of the New York 
Life before the committee and argued in favor of the amendment. The 
action of the company is peculiar, to say the least, in view of the fact that 
President Beers has expressed himself so strongly in favor of the rebate law. 
Is he still seeking, after his defeat in Massachusetts, to evade the law by some 
new and “‘ misleading ” form of pclicy ? 

Life companies will be interested in the fact that the report on such compa- 
nies will be issued from the Department about April 1. This is ten days 
earlier than has been the average for some years past. The report will show 
about the average losses for the year. If anyone expects to find that the losses 
have increased from the prevalence of the ‘‘ grip,” he will be disappointed. 
If there are any such losses beyond the average of other years they will not 
appear until next year’s report, because the most of such losses took place after 
the figures for the last year were made up. 

The great feature of this report will be the ground taken by the Depart- 
ment against the Harper bill, introduced by Assemblyman Whipple. The 
report will dwell at length upon the mischievous influence of insurance that is 
carried on upon that plan. No one has yet seen the manuscript or the proofs 
of the report, so that it cannot be known just exactly what language the 
Department will use. But enough is known for the correspondent of THE 
SPECTATOR to say that there will be no doubt as to the attitude of the Depart- 
ment upon that particular bill. LANCASTER. 
ALBANY, N. Y., March 26. 





SAN FRANCISCO. 

The Recent Oakland Trouble—Manager Craig of the New Zealand Comes 
Back Into the Union, and Rates are Restored—An Expensive Cut Sor the 
Companies— The Maintenance of The Uniona Necessity—Retirement of 
Manager Stillman to Take General Agency of the Orient of Hartford. 


[From OUR TRAVELING CORRESPONDENT. ] 


Matters on this coast are comparatively quiet just now. A sort of lull comes 
after what might be termed a lively squall, On account of what was claimed 
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[ Thursday, 





as irregular practice on the part of Manager Craig of the New Zealand, the 
rates at Oakland were reduced ninety per cent from their original figures, Ag 
can be imagined, the insurers of Oakland were not long in learning of the 
situation, and policies were sent in without number for cancellation and re. 
writing. This work went on for several days, when finally the committee of 
the Pacific Insurance Union succeeded in getting Mr. Craig into line once 
more, and the rates were immediately restored. The propertyowners who 
succeeded in getting new policies for three years at the low figures are happy 
and contented with their lot, thinking before their insurance expires another 
convulsion will come and enable them to renew at the same figures they now 
enjoy. 

It has been stated that the Oakland unpleasantness will cost the companies 
$200,000, but I very much doubt these figures being correct. This would be 
the fact if the Union reduces rates on dwellings in Oakland and other cities 
where fire departments exist, as some have talked. 

As far as the Union is concerned, it is a necessity on this coast, and the 
manager or general agent who should cause its dissolution would merit all the 
opprobrium with which he would be assailed. The Union is just now in trouble 
because of the resignation of Alfred Stillman, the very efficient and gentle. 
manly manager who has by his tact and ability made the organization so much 
of a success. His resignation takes effect April 1, when he will assume the 
general agency for the Pacific Coast of the Orient Insurance Company of Hart. 
ford, who were very fortunate in securing his services. The Union will find 
great difficulty in filling his place, and have offered great inducements for him 
to remain, but without avail. As it is very important that no mistake is made 
in the selection of Mr. Stillman’s successor, it is thought it will be some little 
time before the office is filled. 

Everybody en the coast speaks of this being the most remarkable season 
they ever knew. The rainfall has been much greater than the average fcr 
former years, and, therefore, the weather has been somewhat disagreeable. As 
an abundance of rain assures good crops, and good crops makes business lively, 
there is a compensation for the unpleasantness which even the underwriter can 
appreciate. ‘TRAVELER, 
SAN FRANcIscO, March 6. 





HARTFORD. 

Visit of President Whiting of the Orient and President Nichols of the Na- 
tional to the Pacific Coast—A New Pacific Coast Manager for the Orient 
—The Hartford Burglary Insurance Company Has Failed to Material. 
ize—No Demand for that Kind of a Company—A Word in Favor of 
Promotions From the Ranks—Some Items of Local Interest. 


[From Our Own CorRESPONDENT. | 

A few weeks ago President Whiting of the Orient and President Nichols of 
the National suddenly departed for the Pacific Coast, and it was generally 
understood that their mission in that section of the country was to stir up 
things in general, and George D. Dornin, the Coast manager of both 
companies, in particular. That such an understanding was based upon some- 
thing more substantial than rumor has been demonstrated, at least so far as 
the Orient is concerned, by the transfer of the management of that company’s 
interests in that section from Mr. Dornin to Alfred Stillman, formerly man- 
ager of the Pacific Coast compact. This change was effected by Mr. Whit- 
ing during the latter part of the past week. It was primarily due to the re- 
fusal or inability of Mr. Dornin to carry out certain reforms demanded by the 
Hartford office. Mr. Whiting undoubtedly left this city ‘‘ loaded for bear,’ 
and he has brought down his game. There is no reason to believe that the 
change will not prove beneficial to the Orient. Whether the National will 
take the same or similar action remains to be seen. 

The last State legislature did some very queer things during its too long 
lease of life. But one of its queerest acts, in the opinion of many people 
here, was tocharter the ‘‘Hartford Burglary Insurance Company.” Perhaps 
it was not so queer, however, that the charter should be granted as it was that 
anyone should ask for it; and yet, among the projectors of the company were 
men who have a reputation—whether justly or unjustly acquired—for sound 
common sense and business judgment. That anyone outside of lone and 
unprotected females and men with weak knees, would apply for insurance 
against a possible visitation from the knights of the jimmy and dark lantern is 
extremely improbable, and that this opinion is shared by a great many people 
is shown by the failure of the company to dispose of its stock. H. B. Lang- 
don, late of the National Fire Insurance Company of this city, after the sever- 
ance of his relations with that company, connected himself with the ‘‘Bur- 
glary” company as a solicitor of subscriptions to its stock, Whether this fact 
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deterfed people from subscribing is unknown; at any rate, the company is,and 
has been for some time, in statu quo, and the chances are in favor cf its re- 
maining so for an indefinite period. 

Everybody is wondering why the National Fire, under its present bold and 
aggressive management, is the only Hartford company without an office 
in that commercial centre of the United States—New York city. The recent 
promotion of George W. Hubbard, fer a number of years a clerk in the office 
of the Ztna Life Insurance Company, to the assistant secretaryship of that 
institution is very pleasing to those Hartfordians who believe that ‘‘ plums” 
of that kind should be bestowed upon those who, by reason of long and faith- 
ful service, deserve promotion. The practice, especially in our fire offices, 
has been almost entirely the other way. ‘Instead of advancing old and tried 
clerks to fill several official gaps that have occurred here during the past two or 
three years, outsiders have been imported and the old and tried clerks afore- 
said have been given to understand that their ladders were short ones and that 
they had reached the topmost rung. It cannot be denied that the gentlemen 
who have come among us so recently to assume official positions in our com- 
panies, are first-class insurance men in every respect and fill their positions 
with credit to themselves and profit to their companies ; nevertheless it would 
seem only the proper thing to do to give Hartford men the first show in such 
cases, everything else being equal of course. 

There have been no recent events of special interest in our life insurance 
circles except the annual meetings of the A2tna and Phenix Mutual. 

The old boards of directors and officers were re-elected and everything passed 
off swimmingly. 

James H. Brewster, assistant manager of the Scottish Union and National, 
and Lion Fire Insurance Companies, is on a business trip through the South. 
Mr. DeCamp, special agent of the Liverpool and London and Globe, was in the 
city recently. He loses none of his characteristic volubility as he grows older, 
and always seems to be in a desperate hurry to catch a train. 

HARTFORD, March 20. TUNXIS, 





MONTREAL. 


New Quarters for the Canadian Fire Underwriters Association—Fire Pro- 
tection Matters—Business of 1890, Present and Prospective—Some Heavy 
Fires—Progress of Assessment Organizations—The Southeastern Tariff 
Association— Some Local Matters. 


[From Our Own CoRRESPONDENT. ] 


The Canadian Fire Underwriters Association has engaged four rooms on 
the fifth floor of the new Board of Trade building now going up on the north- 
east corner of Yonge and Front streets. The front room, overlooking the 
bay, will be occupied by Secretary McLean ;‘the next by the clerk, and the 
third for the meetings of the board. The rear rooms will be occupied for an 
insurance library and the companies will be asked to contribute books and 
papers and possibly a little money. 

Fergus, a well built stone town up in Wellington county, has had no fire 
protection at all, but has lately voted $4500 for the purchase of a steamer. 

Hamilton has a new fire hall on John street, and before the company to 
occupy it was organized, the colored citizens sent a memorial to the Mayor, 
in which they set forth that they have not been properly treated in the distri- 
bution of municipal favors and pray that an entire colored company be ap- 
pointed to the new hall, but, needless to say, their claims were overlooked. 

The business in Canada so far in 1890 has been extremely bad and every 
company doing an extended business has suffered. ‘The heaviest blow was the 
Toronto University fire. An unlooked for (as always) combination of cir- 
cumstance made this a disastrous fire. First, the kerosene lamp, which was 
carried around on a tray with about a dozen more, all lighted, fell ; then the 
decorations that were in place for the entertainment of the evening carried 
the flames with great rapidity. After that came a run of over half a mile to 
an alarm box, and when the department arrived the whole main building was 
in flames. Then the water, with the exception of one stream, had to come 
through 1000 feet of hose and had almost no force. Add to the above the 
fact that there was about forty per cent of insurance to value and you will 
notice a large resemblance to a total loss. 

The London asylum case, where the provincial government is suing 
several companies, has been appealed to the Court of Appeals by the com- 
panies, 

The assessment life companies are doing a large business in Canada, chief 
among them being the Royal Arcanum, which is making great strides. 

W. H. Orr, agent for the Aitna Life, is absent on a trip through the 
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South and is now in Alabama. He is accompanied by his accomplished 
daughter, Miss Orr. 

Many changes have occurred In the executive forces of some companies 
lately. E. A. Lilly, who is a first-class underwriter and a general favorite, is 
managing the London Assurance vice C, C. Foster, and George A. Roberts 
takes Mr. Lilly’s place at the head of the Guardian of London. 

Herry O'Hara, formerly managing director of the Temperance and General 
Life, and the president of the same company had some disagreement, and the 
upshot was Mr. O’Hara’s resignation. J. E. Fudger, formerly secretary, 
is acting as manager. 

The change which has created the most surprise, however, is the resignation 
of Secretary James Boomer of the Western. He was supposed to bea fix- 
ture, for he has been there a great many years and has been very successful in 
his management of the Canadian business, uniformly making money for his 
company, but it is said that the Manchester of England is coming out here 
and has succeeded in getting him away, which shows very good judgment on 
their part. 

Navigation will open unusually early this spring and the marine compa- 
nies hope to get back this season some of the money lost on the lakes last 
year. 

I notice that H. C. Stockdell is spoken of as a candidate for president of 
the Southeastern Tariff Association. He would be a gocd one and is just 
the man to take hold of some of the questions now apparently troubling the 
association. It's his nature to take heroic measures when necessary, and he 
usually comes out ahead. Day. 

TORONTO, March 25. 





MINNESOTA. 


Synopsis of the Annual Report of the Insurance Commissioners—A Scandi- 
navian Fire Insurance Company with $200,000 Capital Proposed— The 
Fire Protection of the Zenith City of the Unsalted Seas—The Chief Says 
the Department is Antiquated and Behind the Times—The Fire Losses 
of Duluth—An Equitable Judgment against a Life Stock Assessment 
Company—A Pacific Coast Assessment Scheme—‘* The More you put 
Down the Less you Take Up.” 


[From Our Own CorRESPONDENT. ] 


The State Insurance Commissioner has given out what he termsa prelimin- 
ary statement of the fire and inland insurance business in the State of Min- 
nesota for the year 1889. A concise, but comprehensive synopsis of the 
statement follows : 

Home Companies—Risks written, $177,042,155.51 ; premiums received, 
$2,505.844.82; average premium rate, $1.42; losses incurred, $1,268,253; ratio 
of losses incurred to premiums received, .51. 

Foreign Companies, United States Branches—Risks written, $54,685 ,696.60; 
premiums received,$612,635.05; average premium rate, $1.12; losses incurred, 

222,119 97; rate of losses incurred to premiums received, .35. 

Mutual Companies—Risks written, $8,495,840.15; premiums received, 

$230,848.20; losses incurred, $206,484. 12. . 

Township Mutuals—Risks written, 20,618,041 ; premiums received, 
$46, 186.35; losses incurred, $23,268.19. 

Grand Total—Risks written, $260,651,733.26; premiums received, $3,395,- 
514.43; losses incurred, $1,720,125.28. 

The latest thing in local insurance is the organization of a Scandinavian Fire 
Insurance Company. The parties interested are not all Scandinavians by any 
means. The directors include some of the leading citizens of the two cities 
and the State. The company is to be known as the Norden Insurance Com- 
pany, and is to have a paid up capital of $200,000, with the privilege of rais- 
ing it to $500,000. The project was started in Minneapolis, and that city will 
be the headquarters. It looks as though it would be a go. There is much 
interest shown in the movement, and a yood demand for stock was mani- 
fested from the start. ‘The board of directors is made up as follows: Andrew E. 
Johnson, O. O. Searle, A. P. Croonquist of St. Paul, S. E. Olson, Col. 
Hans Mattson, Charles Kittelson, A. R. McGill, Chr. J. Haug, John F. 
Peterson, N. O. Werner, Dr. Knut Hoegh, Magnus Lunnow, C. A. 
Smith, T. B. Walker, C. A. Pillsbury and A. J. Blethen, Minneapolis; P. 
W. Wildt and T. B. Clement, Faribault; J. G. Nelson, Stillwater ; P. E. 
Hanson and Peter Nelson, Litchfield; H. O. Haukness, Albert Lea; T. O. 
Hall, Duluth; F. S. Christensen, Rush City. 

The agitation of the matter of adequate fire protection in the rapidly grow. 
ing city of Duluth is getting pretty lively. The newspapers and insurance 
men have had their turn at it, and: now it has been officially presented. The 
chief of the fire department in his annual report, recently submitted, made 
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some very vigorous recommendations. He says the fire protection is defective 
in every respect. The apparatus, the hose houses, supply of hose, fire alarm 
system. water system, in fact 2verything is way behind the times. Duluth has 
suddenly jumped from villagedom to metropolitanism, and her fire department 
is still in villagedom. The new Mayor in his Message takes similar ground 
and urges most strongly immediate improvement all along the line. 

On account of the vast interests centering in Duluth, commercial and indus- 
trial, the insurance men are watching developments with keen interest. 
Manager J. B. Mc Leeran of the Underwriters union says the situation is very 
critical. One bad feature is the lack of harmony between the fire department 
and water-works and gas company. In a recent fire 800 feet of hose was 
burned before there was sufficient pressure to make any impression on the fire, 
so the chief says, ‘The peculiar location of Duluth makes the problem an un- 
usually difficult one. The city, as every one knows who knows anything about 
it, lics on the side of a bluff, rising quite abruptly from the lake. The grade 
is so steep that it is impossible to make any kind of time going to a fire up on 
the hill. The business blocks, elevators and manufacturing plants are located 
on the more level tract, close to the lake shore, which is a redeeming feature 
of course. 

The annual report of Chief Hafey of the Duluth department shows that 
there were fifty-eight alarms the past year, involving property valued at 
$359,727.50, the loss on which was $54,298. The total insurance on the 
buildings was $225,100. The average loss per fire was $936.18, $1439 less 
than the previous year. 

In the Minneapolis District Court a decision has been filed that has special 
interest to assessment insurance people. A local firm had four horses insured 
in the Peoples Mutual Live Stock Insurance Company of Pennsylvania, Im- 
mediately after the death of the horses the agent acknowledged the claim and 
said it would be promptly paid from the next quarterly assessment. ‘The 
amount realized by the assessment, however, was not sufficient to pay the 
losses in full. The balance was promised from the next assessment but did 
not materialize. The firm finally took the matter to the courts. The com- 
pany maintained that the insured were entitled only to the amount that could 
be realized from the assessments, that is, a Avo rata share of the total. The 
court viewed the matter otherwise ; the company must pay the full amount 
and judgment was given the plaintiff. 

Quite a number of foreigners hereabouts are said to have been taken in by 
the Eagle Insurance Society of San Francisco, which is pronounced an assess- 
ment insurance fraud of the first magnitude. The members pay an initiation 
fee of $4, and monthly dues of $2.50. The first $1000 that was received was 
to go to the holder of policy No. 1, the second $1000 to No, 2, and so on. 
One St. Paul man has policy No. 4242, and concludes that his chances are too 
slim to warrant him planking down his $2.50 any more. 

MINNEAPOLIS, March 22, FF, 





IOWA. 


Progress of Legislation—The House Committee Agree Upon a Valued-Policy 
Bill—A Second One Favorably Considered in the Senate—Probability 
that One Will Become a Law—New Companies Seeking Admission to 
the State. 


[FRom OUR OWN CoRRESPONDEDT. | 


The House insurance committee, as we predicted, have agreed upon a valued- 
policy bill, It reads as follows : 

Whenever any policy of insurance shall be written to insure real property, 
and the property insured shall be wholly destroyed without criminal fault on 
the part of the insured or his assignees, the amount of the insurance written 
in such policy shall be taken conclusively to be the true value of the property 
when insured, and the true amount of loss and measure of damages when 


destroyed. 

Hornish of Lee proposed a substitute making insurance agents and compa- 
nies criminally liable for insuring property at more than three-fourths of its 
real value, but it was voted down, 

In the Senate the valued-policy bill was amended by making the face of the 
policy only prima facie evidence of the real value, and in that form reported 
back for favorable consideration. 

Iowa is becoming a prolific field for life assurance agents. Several new 
companies are asking admittance into the State. Under the stringent regula- 
tions imposed by the laws of this State none but gilt-edged companies can 
obtain authority to transact business in Iowa, and that makes the privilege all 
the more valuable. 

Mutual beneficent associations are asking some special privileges from this 


{ Thursday, 


legislature which that body will be slow to grant. Iowa has no use for wild. 
cat companies and this class, if encouraged, would spring up in every town and 
village. 
The Kent bill prohibiting all rebates and rate cutting by life companiesis 
meeting with much favor. ILION, 
Des Moines, IA., March 22. 





KANSAS CITY. 

To be *' Held Up" by Footpads and Injured is Not an Accident—The Mid. 
land Accident Company Closed by an Injunction for Not Having its 
Capital Paid Up—Good Work Done by the Fire Patrol—The Phenix 
Insurance Company of Missouri Fails to Materialize—An Explanation 
from its Officers in Order, 


[From OuR OWN CoRRESPONDENT. | 


The case of Thomas Lacey against the Equitable Accident was tried a few 
days ago. Lacey was ‘‘held up by footpads”’ not long since, and in the 
struggle with the robbers was injured. Of course, the company refused pay. 
ment of his claim on the grounds that an assault is not an accident. The jury 
took the company’s view of the case and decided against the claimant. 

Nothing has yet been done by the stockholders of the Midland Accident 
Company of this city, which was closed by the Superintendent of Insurance in 
January, towards replacing its capital stock and resuming business. The offi- 
ces of the company have been closed since the injunction was brought against 
it, and nothing definite can be learned as to what course the stockholders will 
take. 

The annual report of the fire insurance patrol shows that during the past 
year the wagon attended fifty-four fires ; value of property involved $1,704,400; 
loss on same, $91,400. Superintendent Pellitier has been unable to attend to 
his active duties as superintendent of the patrol for the past four months on 
account of having sprained his ankle. That he is the right man in the right 
place has been satisfactorily established by the good work which the patrol 
has done in making salvage for the insurance companies at several large fires 
recently. 

Among some of the visiting fire insurance men in the city this week were: 
C. J. Holman, resident secretary Commercial Union, Denver ; Sol. Waggoner, 
St. Louis; D. R. Davenport, of the Phoenix of London ; Frank M. Bendict, 
Sun Fire; H. C, Stuart, secretary State Board Fire Underwriters; W. C, 
Phipps, of the Niagara ; and C. F. Mitchell of the Anglo-Nevada. 

In my January letter I believe I stated that the ‘‘ Phoenix Insurance Com- 
pany of Missouri,” with headquarters in this city, had commenced business 
and that up to the date of my letter had written $8000 in premiums. This in- 
formation came to me through a responsible party, and, of course, I did not 
hesitate to put it in my letter; but now I find that it is far from correct, and 
that it is very doubtful whether the company will materialize. There seems 
to be something very mysterious in regard to the organization of this com- 
pany, as it was definitely understood by many that the company would com- 
mence business on the first of January, 1890, having elected its secretary and 
president. E. F. Campbell, formerly ‘* special” for the German-American, 
was elected secretary of the ‘‘ Phoenix,” and there are a great many persons 
who would like to have him explain why the company does not commence 
operations. ENTRE Nous, 
KANSAS CITY, March 20. 





BOSTON. 


The New York Controversy Settled—Its Ordinary Life Distribution Rebate 
Policy to be Withdrawn Entirely—President Beers Desired to Compro- 
mise. but Commissioner Merrill Maintained His Position—The Legisla- 
tive Committee to Report Sustaining Him—The Company to Withdraw 
Its Bill Providing for an Appeal from the Commissioner's Decision— 
The Insurance Department Wins Every Point in the Game—The New 
York Life to Re-enter Massachusetts. 


[ERom Our Own CorRFSPONDENT. ] 


The New York Life controversy is settled.. Not by compromise, as is cur- 
rently reported, but by a complete back down on the part of the company. 
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Although the insurance department is as dumb as an oyster in regard to the 
matter, I have learned from authoritative sources the course of events since 
the adjournment of the hearing last Wednesday. The request for delay which 
the counsel for the New York Life made immediately after the insurance com- 
mittee meeting had come to order on Wednesday last, was a surprise to the 
assemblage. Many who were present had come from a distance te hear spicy 
evidence and to enjoy some fine bits of legal sparring ; they were, therefore, 
disappointed. 

It seems that prior to this meeting the counsel for the company had been in 
consultation with the commissioner with the view of compromising the matter; 
but their propositions did not meet with Commissioner Merrill’s approval. By 
Saturday night, however, it was practically agreed between the commissioner 
and the counsel for the New York Life, first, that the company should aban- 
don their rebate policy, and that they should ke allowed to re-enter this State ; 
second, that they should continue their case of appeal before the legislature, 
but that the insurance committee should report to that body that the rebate 
policy of the cémpany, which had been introduced by them as evidence in te 
case, was probably a violation of the law of this State, and certainly a decep- 
tive and misleading document. Such a report, it seems, the committee were 
willing to make 

The details of the proposed settlement were, therefore, sent to President 
Beers in New York for his approval. This they did not get, Monday morn- 
ing saw him early at the insurance department in this city. Ie said he could 
not accept such a settlement. For, if the committee reported to the legislature 
that this policy was deceptive and misleading, the report would be advertised 
allover the world, and would be used as a club with which to beat the New 
York Life. That would never do. 

‘* Now, Mr. Beers,” said Commissioner Merrill in substance, ‘‘ there is 
only one other way for you to settle this controversy, and that is, by not ouly 
discontinuing the use of this rebate policy the world over, but by abandoning 
your petition for the right of appeal to the Supreme Court as well. I am per- 
fectly willing that some method of appeal from this department to the Supreme 
Court shall be adopted. In fact, give me time and I will ask for suitable 
legislation to that end. But it must be entirely disassociated from this rebate 
policy of yours. Your counsel have harnessed the two together, and I have 
provided myself with much evidence to prove that the policy is both illegal 
and deceptive, which, if the case for appeal is continued, I should feel I must 
use. Now, if this course should be taken and the evidence made public, I 
plainly see that there would be no settlement between us, for the wrangle 
over the rebate policy would continue. Therefore, either let us have the in- 
surance committee make a report to the legislature sustaining me in my 
opinion regarding the policy, or else drop the case of appeal, and along with 
it all consideration of the policy which your counsel have lugged into it.” 

Well, the matter ended by Mr. Beers’ acceptance of the latter proposition. 
So that after ‘‘ leave to withdraw” has been granted to the New York Life by 
the committee at to-morrow's meeting, we shall hear no more of their rebate 
policy or of their petition for the right to appeal. But it is quite likely that 
Commissioner Merrill's next report to the legislature—for he will undoubt- 
edly be reappointed to his present office—will contain valuable suggestions as 
to such a procedure. And this is as it should be. ONE SPOKE. 

Boston, March 24, 1890. 

[TuEsDAY EVENING, MARCH 25.] 

At the meeting of the insurance committee at State House to-day, counsel 
for New York Life announced that its client had decided to withdraw its peti- 
tion for legislation for right of appeal, because a satisfactory arrangement had 
resulted from the various conferences which the company’s representatives had 
had with the commissioner. No statement was made as to the nature of the 
settlement. The account of this, however, given in the letter I sent to you 
yesterday is to be relied upon in every detail. The New York Life, in effect, 
have handed Commissioner Merrill a blank piece of paper and have asked him 
to write the terms under which they will be permitted to re-enter this State. 

This he has done, naming as absolute requirements that the company shall 
discontinue the use of the rebate policy, inside and outside of this State, and 
shall abandon all attempt to obtain legislative action, giving them the right to 
anpeal in this matter. And as the company has signed the letter embodying 
these terms, it can now formally apply for permission to re-enter the State (a 
somewhat humiliating proceeding, doubtless), and the commissioner will then 
receive them in all friendliness. 

It is a matter for general congratulation that this salutary check has been 
given to this attempt of the New York Life. It is to be hoped that the 
lesson to be drawn from it will deter others from engaging in the business of 
lowering the moral standards of life insurance, 
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A petition signed by the Travelers, Aitna Life, Phoenix Mutual Life, Con- 
necticut General Life, and the Hartford Life and Annuity Companies, asking 
for the passage of an act allowing appeals from the Insurance Commissioner 
to the courts was presented in the House of Representatives yesterday and 
referred to the insurance committee. 

The motion to reconsider the adverse vote on the valued policy bill was also 
badly defeated. Onr SPOKE. 





KENTUCKY. 

A Bill to Prevent Insurance in Unauthorized Companies— The Insured to 
Pay Twenty Per Cent of his Premium to the State Treasurer—Com- 
panies to be Permitted to Do Life and Accident Business— Mutual 
Companies Having $150,000 of Assets to be Admitted to the State—A 
Number of Bills Relating to Local Companies—A Constitutional Con- 
vention Authorized. 


[From Our Own CorRESPONDENT, | 


Insurance bills have been accumulating in the hands of the committees 
until they are pretty well filled, yet no desire is evinced to consider and report 
on them, Some of those now in the committees have been there since a few 
days after the opening of the session without any action having been taken 
on them. 

The latest bill of importance to be introduced is aimed at ‘‘ underground” 
insurance, the text of which is as follows : 


SECTION 1. That any citizen or citizens of this Commonwealth who shall 
insure or cause to be insured any property located in this State with any com- 
pany, association or partnership that has or have not filed a statement with 
the Commissioner of Insurance and received such license to prosecute business 
as is required by the laws of the State of Kentucky, and who has not or have 
not complied with all the provisions thereof, such citizen or citizens shall 
retain twenty per cent of any deposit made or agreed to be made with, or any 
premium agreed to be paid to such company, association or partnership, and 
shall pay the same into the State treasury of the Commonwealth of Kentucky 
within thirty days after such insurance shall be effected. 

Sec. 2. That any citizen or citizens who shall fail or neglect for the space 
of thirty days after the issue of such insurance to pay, as is required by the 
foregoing section, shall, on conviction before any court of competent jurisdic- 
tion, pay in addition to the twenty per cent tax aforesaid, a penalty of $100 
for each offense, and such penalty shall be sued for and recovered in the name 
of the Commonwealth of Kentucky, and when sued for and collected shall be 
paid into the State treasury, less fifty per cent to be paid to the Attorney-Gen- 
eral or Commonwealth's attorney for services. 

Sec. 3. The Commissioner of Insurance shall arrange for and provide to 
any citizen or citizens, on their application, blanks on which such returns as 
are hereinbefore provided for shall be made under oath, 


It is believed that with proper attention this measure will become a law. 
The bill is almost identical with the one which was passed by the Senate two 
years ago, but killed by a bare majority in the House. It would be a de- 
served protection to legitimate, law-abiding companies and would increase the 
State’s revenue. 

An amendment to the life law, providing that companies chartered to do 
both life and accident business may be authorized to do both kinds of busi- 
ness in this State, has passed the Senate, and an amendment to the fire law 
has passed both houses, by the provisions of which a mutual fire insurance 
company with net assets of $150,000 may be admitted to the State. The old 
law required all fire companies to have at least $150,000 paid-up capital as 
one of the prerequisites to admission, 

The Union Insurance Company of Louisville has presented an amendment. 
It raises the limit of authorized capital to $1,000,000, and asks that the charter 
which expires in 1899, be made perpetual. 

The Owensboro Insurance Company bill (notice of the veto of which you 
published a short time ago) reappeared as the Owensboro Fire Insurance Ccm- 
pany and has been passed by both houses. The features objected to by the 
Governor in the first bill, were left out of the second. 

The charter of the Henderson Fire Insurance Company is hung up in the 
Senate committee and will probably not receive a favorable report, The 
capital stock is fixed at $500,000 and $100,000 is to be paid in before com- 
mencing business, but the committee objects to the following provisions con- 
tained in the charter: It is provided that the capital stock *‘ shall be paid for 
under the terms of contracts prescribed by the by-laws.” And again, the 
stock may be paid up *‘im money, real estate, personal property, or by services 
performed for the company.” It is well it has been stopped in the committee 
for in its present shape it would not escape the Governor's veto, 
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A bill has been introduced in the house to incorporate the Madison Fire 
Insurance Company of Richmond, and if it passes it will be in great danger of 
being vetoed on account of its investment features. It is authorized to loan 
its funds on public or private securities and, in general, is given a very wide 
scope as to investment privileges. It contains, also, this unusual provision : 
‘* Any may apply and pay to each agent a part of the net profits of his agency 
as part compensation for his services.” 

The Senate has passed a bill to incorporate the Kentucky Fire Insurance 
Company of Owensboro, with a capital of $100,000, to be paid up as provided 
by law. The operations of the company, in the main, are to be governed by 
the general law. 

Leave has been granted in the Senate for the introduction of a bill to in- 
corporate the Commerce Insurance Company of Mt. Sterling, but the bill has 
not been presented. 

The legislature has decided .to call a constitutional convention to convene 
some time next fall and it is believed that the new constitution will require 
insurance companies, together with others, to incorporate under the general 
law and prohibit their incorporation by the legislature. Such action would be 
just, as companies often obtain privileges from legislative charters which are 
denied others incorporated under, or governed by, the general law. 

FRANKFORT, Ky., March 24. BLUE GRASS. 








COMMUNICATIONS. 


THE UNITED STATES INDUSTRIAL INSURANCE COM- 
PANY. 
[To THE Epiror or THE SPECTATOR. ] 

We notice in your issue of March 20, among ‘‘ Communications,” an article 
signed E. J. M. and dated New York, March 13. Wehardly think it is fair to per- 
mit articles of this kind to be published egainst us ; it is so evidently published 
for malicious purposes that we hardly think it should be permitted to enter 
your columns. We have simply to say that it is on a par with other articles 
which have been published in the interests of rival companies. We have fur- 
ther to say that the United States Industrial, as far as we can learn by looking 
through the records, has managed its affairs economically and has made phe- 
nomenal success in pushing its business. We have further to say that its 
board of directors is comprised of gentlemen of acknowledged business ability 
and large resources, and if it is necessary at any time to increase the capital of 
the company it will be promptly done; indeed, we have filed our certificate 
for increase of our capital to $1,000,000. Articles like the one that we refer 
to have been published in the interest of rival companies, and then reprinted 
and spread broadcast for the simple purpose of annoying us, and we think that 
in fairness you should not lend your columns for such purposes. 

Newark, N. J., March 21. EDWARD N. CRANE, President. 

[The communication referred to above was simply a fair criticism of the 
annual statement of the United States Industrial Insurance Company. The 
company is a new one, and, having been pushed with a good deal of energy, a 
portion of its capital has very naturally been consumed in the establishment of 
the business. ‘This is to be expected of any new company, as has been evi- 
denced on more than one occasion within the past few years. In the estab- 
lishment of an assurance company a large sum of money is required for plac- 
ing agencies, equipping them and making the necessary expenditures to secure 
business. As we understand it, this is the function of capital. It is not sur- 
prising, therefore, that for one, two or three years the statements should show 
a loss of capital. This was done by the United States Industrial, and its 
stockholders came promptly forward and made up the deficiency. We are 
pleased to know from President Crane that they stand ready to make good 
any further impairment that may be occasioned by the necessary expenditures 
in establishing the company. We know that in the board of directors and 
among the stockholders of the company are gentlemen of wealth and ability, 
who are not likely to jeopard their business reputations by permitting a com- 
pany for which they are sponsors to go wrong. We have every confidence 
that the United States Industrial will eventually establish itself upon a firm, 
substantial and paying basis. Until it has accomplished that, or even after- 
ward, it must expect some criticism. Indeed, the competition in the assur- 
ance business at the present time is such that the aggressive element predomi- 
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nates, and while we see nothing in the communication of our correspondent 
referred to that was not justified by the annual statement, we can well under. 
stand that the managers of the company, being seusitive and jealous of their 
reputations as managers, should feel aggrieved. The industrial business has 
grown to such proportions in the past few years that we deem it our duty to 
publish facts and news regarding it at all times, but we never propose to o so 
without a basis of facts to go upon.—Editor THE SPECTATOR. ] 








ACCIDENTAL HAPPENINGS. 


—The Merchants Casualty Insurance Association of New York has changed 
hands. The new officers are: President, Geo. J. Medole; secretary and 
treasurer, L. C. York. 

—The United Life and Accident Association of New York has entered 
Ohio. Examiner Shannon of the New York insurance department recently 
conducted an examination of this association, finding it in thoroughly good 
shape, and it was upon the strength of his finding that Superintendent Kemp 
admitted it to transact business in Ohio. 


—The most important features to be noted in accident assurance circles so 
far this year is the great improvement which the policy forms are undergoing, 
The New York Accident Company, when it commenced business about the 
middle of last year, presented a policy which was the simplest that had up to 
that time appeared. It was evidently studied closely by other managers, for 
three of the most important companies of the country have now announced a 
simplified policy. All credit is due to the managers of these companies for 
their action, and we expect to see the results in very largely increased busi- 
ness reported at the end of the current year. 

—At the same time there are still a large number of companies who might 
profitably emulate the example setthem. The policy of one large company is 
so drawn that, if the company chose, it could contest almost every claim made 
upon it. Assurers are fast finding out such companies, and the fierce compe- 
tition which has been engendered in the business of accident assurance, as 
well as in all other lines of assurance, is bound to result in the driving of 
these multiple-condition companies to the wall, unless they so modify their 
contracts as to favor the assured in more ways than they now do. 

—Accident assurance in England on the stock plan evidently is a profitable 
business. One company there has recently declared a dividend at the rate of 
ten per cent per annum another at the rate of six per cent with a bonus in 
addition, while a third pays one at the rate of five per cent, at the same time 
carrying forward a good sized balance, so as to be prepared for any unfavor- 
able period. 

—The Midland Accident Company of Kansas City, which has been troub- 
ling Commissioner Ellerbe during the past few months, has finally been placed 
in the hands of a receiver. It is still reported that its president will be in- 
dicted. 


—The Manufacturers Accident of Geneva is one of those five companies 
which wins the favor of the public wherever it goes. It has recently been 
extending the field of its operations, and has intrusted its interests in Vermont 
to the Stockwell Brothers of Burlington, 

—Colonel J. H. Kellogg, at one time professor of mathematics at West 
Point, and later actuary of the Illinois Insurance Department, has been secured 
by the Standard Accident Company of Detroit to take charge of its statistical 
work, 

—The American Accident of this city has recently paid the full fifty-two 
weeks’ indemnity under one of its policies. The circumstances of the case are 
rather peculiar. The claimant, while bathing, went to the rescue of a drown- 
ing man. He succeeded in bringing him to shore, and handed him over to 
the care of others who worked at him and finally brought him round. In the 
excitement the rescuer was not noticed, but after a while he was found 
unconscious upon the ground. He was taken to his home, where it was found 
he had in some way received severe injuries, which caused «his total disable- 
ment. He is now traveling in Europe, but his physicians state that he can 
only live a short time. 

—A new accident company has been organized under the title of the St. 
Paul German Accident Insurance Company. . Its charter is a broad one, and 
gives the company leave to transact, in addition to accident assurance, plate- 
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glass, fidelity and steam boiler insurance. It has a capital stock of $250,000. 
The officers are: James H, Drake, president ; J. Q. Haas, vice-president ; 
G. F. Salem, secretary, and Albert Scheffer treasurer, The company has 
already commenced business. 

—Six stock accident companies report that during the year 1889 they re- 
ceived in premiums $3,660,076 ; paid to policyholders the sum of $1,673,526; 
wrote new business, aggregating $552,803,848 ; had assurance in force at the 
end of the year of $460,781,723, being an increase of $97,471,750 during the 
year. 

—Many cordial words of commendation have appeared of late in the insur- 
ance press of the country in favor of the action taken by several of the leading 
accident companies in giving to the public a new form of policy free from a 
number of restrictive clauses heretofore deemed necessary in this form of in- 
surance. ‘The credit for this great forward step is due largely to the New 
York Accident Insurance Company, which was the first to offer the traveling 
publica form of policy contract, granting absolute protection against the 
perils to life and limbs, while getting on and off moving cars, or standing on 
the platforms, or passing from car to car, or standing on railway tracks or 
bridges. The company is to be congratulated in having at its head progressive 
men who are determined to maintain the reputation of the company for jus- 
tice and liberality all around, 








NEWS OF THE WEEK. 


Life and Accident Assurance in Connecticut. 


We are indebted to Commissioner O. R. Fyler of Connecticut for advance 
sheets of Part II. of his twenty-fifth annual report of his department. This 
report embraces the statements of the life and accident companies, including 
assessment organizations doing business in that State. We extract as follows 
from the comments of the Commissioner : 

Lire CoMPANIES—FIXED PREMIUM PLAN, 

Of the thirty offices transacting life assurance here upon the old system of 
requiring a fixed, or definite, premium in advance, seven are Connecticut 
offices and twenty-three belong in other of the United States. The only 
change in the list from last year is the addition of the Commercial Union Life 
Company of New York city. This is a newly organized company, having a 
joint stock capital of $150,000. From the condensed tabulations immediately 
foilowing, the figures of this office are omitted, and only the twenty-nine 
identical companies operating here in both 1888 and 1889 are reviewed : 


ASSETS—1888 AND 1889—TABLE I. 




















DECEMBER 31. 1888. 1889. | Increase. 
| ania | 
7 companies of this State .......... .... $112,865,601 | $115,334,786 | $2,469,185 
22 companies of other States..........+. 503,697,119 554,953,558 | 51,349,439 
PONIOE 50.cccscveceeadens eee $616,472,720 | $670,288, 344 | $53,815,624 


The assets now aggregate $670,000,000, of which the seven Connecticut 
offices possess more than one-sixth part. The gain in assets, about $54,000 000, 
is nearly nine per cent. The gain in 1888 was about eight per cent. An 
annual gain of eight per cent would double the present assets within nine 
years. It isto be noted that no part of the gain mentioned, in either year, 
arises from the addition of stock capital. Table one exhibits the amount and 
various kinds of assets held by each company and by all combined. 


LIABILITIES, ExcepT CAPITAL—1888 AND 188g—TABLE 3. 














DECEMBER 31. 1888. 1889. Increase. 
7 companies of this State ..... ...-...-- $98,353,789 $100,811,773 | $2,457,988 
22 companies of other States ..........- 441,666 089 485,654,563 | 43,988,474 
NING 5 x:.:5.Se'cebknsenisecaren $540,019,878 $536,466,336 | $46,446,458 





The liabilities, not including capital stock as a liability, are $586,466, 336, 
having increased $46,446,458 during the year. The rate of increase is a trifle 
less than the rate of increase in assets, viz.: one-tenth of one per cent less. 

_ The contingent liability or reserve amounts to $579,164,995, and this has 
increased $46,077,636 inthe year. In other words, out of the year’s net in- 
come, or excess of income over outgo, $46,000,000 had to be taken and added 
to the reinsurance fund. The absolute liabilities for losses, claims aad other 
indebtedness were less than $6,000,000, and the unsettled losses and endow- 
ments were but $3,060,000, or three weeks’ payments, 
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__ Surptus, INCLUDING CaprTaL—1888 AND 1889. 














; == 
DECEMBER 31. 1888. 1889. Increase. 

7 companies of this State ..........-++-- $14,511,812 | $14,523,013 $11,207 

22 companies of other States............ 61,941,030 | 69,298,995 7,357,995 

29 COMPANIES 2... sececccccccceree: $76,452,842 | $83,822,008 | $7,369,166 





The increase in surplus is more than $7,000,000 and exceeds the increase of 
the year before. In 1887 the gain was but $1,200,000. The small gain ex- 
hibited above by Connecticut companies is caused by the retirement of capital 
stock of the Phoenix Life Company, at a cost exceeding $500,000, and the 
addition of other liabilities. whereby the surplus of that company was reduced 
$775,000. 

The difference between the gain in assets and the gain in liabilities is 
$7,369,166, which constitute the gain in surplus, as seen above. 

The ratio of surplus to the reserve is fourteen and one-half per cent, which 
means that for every $1000 of contingent liability the companies, considered 
as one whole, possesses $1145 with which to meet it. 

SurPLus Bryonp CAPITAL—-1888 AND 1889. 

















DECEMBER 31. 1888, 1889. | Increase. 
7 companies of this State............... $12,061,812 | $12,171,963 | $110,151 
| 
22 companies of other States........... 58,907,530 65,765,495 | 6,857,965 
G5 COME navi oc nscdoesecccess $70,969, 342 


77,937,458 | $6,968,116 











The surplus, after deducting capital stock as a liability, isshown above. It 
is $77,937,458, and has been enlarged in a year to the extent of $6,968,116. 
This increase would agree exactly with the increase of the preceding tabula- 
tion, excepting for the changes in stock capital of the Phoenix and Metropol- 
itan companies, which taken together net $401,050. ‘The ratio of net surplus 
to the reserve was }2 per cem last year. This year itis }}—a slight falling off. 


NET PROFITS—1888 AND 1889. ; 




















DECEMBER 31. | 1888. 1889. 
Twenty-Nive Orrices. | | eae a 
7 Connecticut............ +++: | $2,083,617 | $293,279 | $2,100,247 $11,201 
22 other Staces.........cce00. 11,552,667 | 776,219 11,524,005 | 7,357,965 
Aggregates.............. | $13,636,284 $1,169,498 | $13,624,252 | $7,369,166 
| 











By adding together the amount of dividends paid out and the surplus gain, 
an estimate may be made of the year’s profits. In 1888 the sum was 
$14,805,782 ; in 1889, $20,993,418. Out of this latter sum $13,275,477 were 
returned to policyholders in.the form of dividends. 

INCOME—1888 AND 1889. 





| 
INTEREST, DivipENDs, 


M ‘o ‘COME, 
PREMIUMS | Rents, Etc. Tora Income 


TWENTY- 
NINE 
OFFICES. 


1888. 1889, 1888. | 1889. 


ai 


# $ $ $ $ $ 
7 Conn. offices | 9,965,497 Piste aed 6,281,426 £5,753,588) 16,742,747 


22 other offices. | 100,531 .237|118.530,822 25,158,747) 30,749,280 125,689,984 149,280, 102 

















| 
Aggregates. . 110,496,734)128,992.143 30,946,838 37,030,706 $43-443,578 106,cee, 849 
. ‘ i i 








The gain in premium receipts was $18,500,000, or about seventeen per cent. 
The gain in interest receipts was over $6,000,000, or nearly twenty per cent. 
In the preceding year the gains were fourteen and seven per cent, respectively. 
The total income was $166,022,849 in 1889, and $141,443,572 in 1888. 

OvuTco—1888 AND 1889. 








Paip PoLicyHOLDERS.| OTHER PAYMENTS. Tora. OvTGo. 


TWENTY- 
NINE 
OFFICES. 


1888, 1889. 1888. 1889. | 1888. 1889. 











. $ $ | § § $ $ 
7 Conn, offices. . . 10,330,545 11,436,922) 2,626,180, 2,809,624 12,956,725 14,246,540 


22 other offices 





| 
. 69,837,102 |64 864,448 25,378,018 31,420,406 86,215,118 96,284.854 





Aggregates.... 71,167,645 76, 301, 370 28,004, 198| 34,239,030 99,171,843 110,531,4c0 
I | | | | 
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The whole expenditure was $110,531,400, of which $76,301,37¢ went to 
policyholders, and $34,230,030 went to pay expenses and stockholders’ divi- 
dends. The excess of income over outgo was $55,491,449 ; and, inasmuch as 
the assets increased but $53,815,624, the difference of $1,675,825 appears to 
represent a reduction made in revaluing the assets. Of the sum unexpended 
$46,062,282 were required to be held intact, in order to maintain the reserve. 

The amount of annuity payments made in 1889 was $1,532,793, against 
$1,327,270 in 1388, 

Table No.7 is constructed as in former years, 7. ¢., the expenses do not 
include taxes, and they are rated upon the total income instead of the pre- 
miums, A few errors may be found corrected in the errata. 


BUSINESS IN CONNECTICUT. 





oo 
| 





No. Poli- Whole | 
TWENTY-NINE | cies Is- Amount. | Num-| Whole Premiums | Claims Paid 
OrFicgs. suedin = ~ * | berin | Amount. in 1889. in 1889. 
1889 Force. 





7 Conn. offices.| 26,116 $5,079,136) 26,749 $24,047,180 $810,273.24 $400,393 26 





22 other offices. .| 29,216 8,105,790 74,262, 42,762,901'1,541,321.24| 680 625.90 














Aggregates,..| 55,332 13,184,926| 101,111 $66,810 081/2,351,574-48 $1,081,019 16 


The amount of policies issued in 1889 in this State was $13,184,926, and in 
1888 $11,613,057, the increase being between thirteen and fourteen per cent. 
The whole amount in force in the twenty-nine offices at the close of 1889 was 
$66,810,081 ; in 1888, $62,146,266. The premiums paid in 1889 were 
$2,351,574, an excess of $306,208 over the premium payments of the year 
before. The amount of claims paid, $1,081,019, was less by about $30,000. 
There is an annual growth in the amount of insurance by these offices on lives 
of residents of this State of about $4,000,000. 


New BusInEss—1888 AND 1889. , 


AMCUNT WRITTEN. 


TWENTY-NINE OFFICES. menage Aaa wt A Secieammaneniies : Gain. 
1888. 1889 
7 Connecticut offices........++++ | $36,938,351 $45,429,640 $8,497,289 
BB CURES ccc iccccdcccccccccssces 681,060,913 829,703,843 148,642,930 








Aggregates.......-eseeeeeeeees $717,999,264 $875,133,483 $157,134,219 





‘The above tabulation exhibits the entire new business of these companies, 
wherever placed. The amount written in 1889 was $875,133,483, showing 
the enormous increase over the previous year’s business of $157,134,2I9g, or 
about twenty-two per cent. The amount written includes all policies issued, 
of which a considerable number, perhaps fifteen in every hundred, are marked 
off as ‘‘ not taken.” Again, many new policies are issued in exchange for old 
ones surrendered, and such issues are classed as new business. Another view 
can be taken of the growth of the business by looking at and comparing the 
amount of policies in force in two successive years, 


RIsKS OUTSTANDING—1888 AND 1889. 











NuMBER AND AMmounrT OF POLIciEs IN ForcE. GAIN. 
DECEMBER 3«. | = ; 
| 1888. | 1889. No. Amount. 
| : . . es See 
| | $ | $ $ 
7 Conn. offices..| 181,814 329,561,484) 200,209 342,443,933, 18,395 12,882,449 
22 others........ 2,694,843 2,531,526,901 3,083,666 2,921,244,147 388,823 389,717,246 











29 Offices ...... 2,876,657 2,851,088, 385 3,283,875 3,263,688,080 407,218 402,599,695 


From the foregoing it appears that, although the risks written in 1889 
amounted to $875,000,000, yet the sum terminated by death, maturity and 
other ways was sufficient to leave the net increase of risks at the year's close 
but $402,600,000, or forty-six per cent of the amount of risks written during 
the year, classed as new business. 

The whole amount of assurance in force at the end of 1889 was $3,263,- 
688,080, an increase of fourteen per cent in a year. The gain in 1888 was 
twelve per cent. Either rate must be deemed very large, when the vast 
volume of business to which it applies is taken into consideration. 

Tables 11, 12, 13, 14 and 15 exhibit respectively the various ways in which 
policies terminated in the last year; the number and amount of death claims 
in 1887, 1888 and 1889 separately ; the change in the amount of premium 
notes held; the value of policies in force on December 31, 1889, and the 
average amount and value of such policies for three years past. 

Tables 16 and 17 relate to interest realized on investments. The former 
shows the rate per cent upon the mean amount of assets held, earned in each 
of the last ten years. ‘The latter isanattempt to ascertain by a rough approxima- 
tion whether the several offices are at present realizing the amount of interest 
requisite for the ultimate fulfillment of their contracts, By the law of the 
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State net premiums computed upon the basis of four per cent annual interest 
are valued. It follows that the net premiums of any year, together with the 
reserve at the beginning of that year, must be improved at interest at the 
yearly rate of four per cent, in order to maintain solvency. Table 17 was 
designed to show, in the case of each company, whether the interest realized 
equals this needful sum, Inspection of the table shows that all the companies, 
taken together, realized more than five per cent last year, and only one office 
received less than four. 


SUMMARY COMPARISON—1888 AND 1889. 





DECEMBER 31. Assets. Liabilities, | Surplus. aon 
29 offices, 1888............ $616,472,720 | $540,019,879 | $76,452,841 $533, 102,713 


29 Offices, 1883............ 670,288,344 | 586,466,336 | 83,822,008 | 579,164,995 








NINE i insewdescceses $53,815,624 | $46,446,457 | $7,369,167 | $46,062,282 


The progress made in 1889 is seen in a greater increase in assets than in 
1888, by $11,000,000; a greater increase in liabilities by $10,000,000; a 
greater increase in surplus by $500,000; and a greater growth in the premium 
reserve by $11,c00,000. And the comparison is here made with a year of un. 
precedentedly rapid advance. 

LIFE ASSOCIATIONS—ASSESSMENT PLAN. 

There are sixteen companies lawfully operating in this State, which are 
conducted upon the assessment plan. Some of them may not hitherto have 
collected an assessment otherwise than in the form of a premium in advance, 
but all provide in their contracts for levying assessments whenever the 
necessity arises. Five of the sixteen associations mentioned are Connecticut 
corporations. Two from other States have been adinitted during the year, 
namely, the Provident Aid Society of Portland, Me., and the Fidelity Mutual 
Life Association of Philadelphia, Pa. There has been no withdrawal. 

The three tables subjoined present the main features of the business and 
condition of these associations. 


Assets, LIABILITIES, INCOME, OuTGO. 








| 

SIxTEEN ASSOCIATIONS, Assets. Liabilities, | Income. | Outgo. 
5 Connecticut offices....| 1,309,537 | $1,123,847 $1,377,977 $1,266,943 
re Other offices .......... | 6,080 459 2,202,997 7,288,967 6,452,651 





Aggregates 2.220000: v0 $7,389,996 $3,326,844 | $8,666,944 $7,719,594 


SUMMARY OF ENTIRE BUSINEsS. 











ag te Siieat pee Amount | Amount 
ee oe in Force | . Termin- in Force |of Losses 
XTEEN Assoc NS. tr 
SIXTEEN ASSOCIATIONS December, Written - ated Sioueatier | Pailia 
1888. in 1889. 31, 1889. 1889. 


$ $ $ $ $ 
5 Connecticut offices .....] 79,465,650) 21,454,450|10,258,200] 81,661,900 852,040 





| 
in 1889. | 
| 


11 other offices...+........./481,568,550 103,236,375 |63,527,059|521,277,866) 4,910,915 





Aggregates........ +e 0000/552,034,200 SUAS 73:75:98 602,939,766 5,762,955 











BUSINESS IN THIS STATE. 




















Amount | Amount Amount Amount 
: Amount . * ne 
: ts ia Force | : Termin- in Force of Losses 
SIXTEEN ASSOCIATIONS. December, | berg ated December Paid in 
1888. ™ in 1889, 31, 1889. 1889. 
. ' | $ | $ 
5 Connecticut offices...... 12,777,900 2,610,500] 1,396,200 13,992,200 145,505 
1z other Offices.......--000. 7,533,125} 1,262,250] 1,116,325 7,479,050 36,000 
Aggregates ....... «e+++s| 20,312,025) 3,672,750] 2,512,525 21,471,250 181,505 
| 





The insurance in force placed in these associations was $602,939 766. Add 
to this the sum of the outstanding risks of the twenty-nine old-line companies, 
and the grand total is nearly $4,000,000,000., 

ACCIDENT INSURANCE, 

The number of companies insuring against death and disabling injury by acc- 
idental means is nine, three having been authorized during the last year, viz.: 
The Home Mutual Benefit Society of Danbury, Conn.; the Masons Fraternal 
Accident Association of Westfield, Mass., and the Employers’ Liability 
Assurance Corporation of London, Eng. The following schedule exhibits the 
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remiums received by each office, the losses paid and the amount at risk. The 
first four in the list are joint stock companies, operating, of course, upon the 
fixed premium plan. The other five are assessment companies. 


PREMIUMS, LossEs, AMOUNT AT RISK. 














, , : Losses Amount | At Risk in 

YEAR 1889. ‘aap Paid. at Risk. (Connecticut 

| 

| § $ a eS 

Travelers, Hartford........++++ee+seees 2,096, 132 1,026,553)/243,746,608 4,916,339 
Employers Liability (limited), London. . 628,017 180,045/117,350,015| “181,263 
Fidelity and Casualty, New York......-| 610,261) 179,196) 96,649,666 885.200 
CO ees ee eres | 506.682) 256,065) 58,729,800 386,coo 
Home Mutual Benefit, Danbury........ 428) 30 257.100 253,100 
Masons Fraternal, Westfield, Mass..... 82,475| 27,683) 29.775.509| 1,440,750 
OL MGW COUR. 650s0006+0cbceenns 38,754, II,707| 10,453,50C G27,000 
Provident Fund, New York............. | 104,203} 21,872) 20,130,740, 1,017,000 
United States, New York...............| 893,611| °384,869/254,313,750; 9,899,500 
BE cxtecassncespaunkes Koran sieh 4,960 ——— 831,406,679, 19,906,152 

| 





* Estimated. 


BUSINESS IN FOREIGN COUNTRIES. 


Responding to a request made by this department, the companies, with one 
exception, who are engaged in transacting business in foreign countries (other 
than Canada), have furnished a statement of the number of policies and 
amount of insurance in force, and premiums received in 1889, in each of the 
countries where the business was transacted. 

The total number of polices in force, amount of insurance and premiums 
received in the year ending December 31, 1889, by the four companies in such 
foreign countries, were as follows : 


Number of policies in force..........ccsecccccccsccevccsercscece cone g!, 112 
NS ON ANN 6525 hsb nic ndvaesessastsnnassesenewnt FR SEE RE AN $372,747,230 
Premiums received for the yeaP....cccsccccccccessevcscccccccccccece 15,699,215 


A large part of the Commissioner's time for the past year has been devoted 
to the examination of our life insurance companies, under the provisions of the 
law. Eight weeks were consumed in appraisals of real estate and mortgaged 
properties beyond the boundaries of the State. There remain a number of 
examinations to be made during the present year. They will be entered 
upon at the earliest date practicable, consistent with other duties of this office. 
The examinations of the year embrace the following companies: Connecti- 
cut Mutual Life Insurance Company, Phoenix Mutual Life Insurance Com- 
pany, Connecticut General Life Insurance Company, Hartford Life and 
Annuity Insurance Company and the Mutual Benefit Life Company. The 
result of the examinations were published from time to time as made, and 
appear elsewhere in this report. It is due to the companies and to the State 
from which they derive their origin, to say that probably no more thorough 
and searching examination of the books, business and assets, including the 
real estate, has ever been made of life insurance companies, than those sub- 
mitted to during the past year by the companies mentioned. The Commis- 
sioner has been assisted in making the examinations by William D. Whiting 
of New York, a gentleman eminently qualified for the work. At the date of 
publication of the last annual report, the Connecticut Mutual Life Insurance 
Company was undergoing an examination. It will be recalled that the exam- 
ination was precipitated by the defalcation of a financial correspondent at 
Indianapolis. The opportunity was seized upon by rivals, and by some insur- 
ance journals, to impair public confidence in the stability of this corporation. 
It is to be regretted that, in pursuing this unwise course of defaming the char- 
acter and reputation of one of the model insurance institutions of New Eng- 
land, a State Insurance department should have been found willing to use its 
great power to further weaken public confidence by a threatened investigation 
of its affairs, before reasonable opportunity had been given for inquiry and 
ipvestigation by the Insurance Department of this State. It will be found in 
the report of the examination of this company that circulars were sent to each 
mortgagor, stating the amount of his loan and interest due, and from the 
replies received only one discrepancy ($200) had appeared. It was afterwards 
found that the loan had not been paid, as evidenced by the borrower making 
payment of the sum. The inquiry was continued until December without 
disclosing further irregularity. The total number of circular letters sent to 
borrowers to perfect this part of the investigation was 17,961. 

_It is cause for congratulation, after a year of severe tests and adverse cr'ti- 
cism, the company has been able to make a moderate gain in assets and in 
surplus over all liabilities. The Commissioner believes he risks no reputation 
Mm pronouncing this corporation morally and financially sound. He renders 
such opinion cheerfully, and it is based on the result of his examination, which 
may be found elsewhere in this report. 


[The report deals at length with the examinations of the companies named, 
but the main facts have already been printed in our columns. } 





Banquet of the Life Underwriters Association of Western New York. 
THE above-named association held its third annual banquet at the Iroquois 
Hotel, Buffalo, on Tuesday evening, the 18th inst., with about fifty members 
of the association and a number of invited guests present. Among the latter 
were Mayor Bishop, C. M. Ransom, Judge Seavor, William Hengerer, the 
Hon. B. H. Williams, Rabbi Aaron, Dr. Herman Hoyd, Dr. Patterson, Dr. 
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S.S. Green, Dr. G. W. T. Lewis, Jr., J. F. Koch, Dr. C. N. Palmer of 
Lockport, G. M. Hansauer, R. M. Harding, Mr. Rosenbloom. The presi- 
dent of the association, KF. A. Spencer, sat at the head of the table with 
Mayor Bishop at his right and Mr. Ransom at his left. The repast was made 
up of varied and excellent dishes, and was thoroughly enjoyed by all present. 

The speech-making was in charge of President Spencer, as toastmaster, 
who opened by making a brief address in which he welcomed the guests of 
the underwriters in a felicitous way. He next proceeded to show the good 
effects that succeeded the insurance man’s efforts. He told how ninety-five 
per cent of our men engaged in active life die, leaving nothing to the wives 
and families save their life insurance. ‘lhe objects of the association in which 
the life insurance underwriters had banded, he said, were to draw them to- 
gether in friendly emulation, and to weed out the dirty element that had 
hitherto infested the profession. 

The speaker then gave a brief resume of the growth of life insurance since 
1843, when the first two companies were formed in New England, The fig- 
ures of 1889 showed the existence in the United States of 4,016,496 policies, 
which represented $3,508,252,312. The gross premiums paid amounted to 
$1,842,169,335, and the gross amount paid to policyholders had footed up to 
$1,279,843,454. Mr. Spencer read some other interesting figures, after which 
he made an appeal for the just reward for the labors of the insurance men, 
who had done their duty in paying to the people the vast sums of money they 
did in policies. 

A number of letters of regret were read, after which Colonel C. M. Ransom 
made a pleasant address, with Mayor Bishop following. Other speakers were 
Rabbi Aaron, George W. Hayward, George M. Hansauer, W. G. Justice, 
Dr. Herman Hoyd and W. F. Wright. The speeches and stories were clever 
and apropos, and the banquet was a success both gastronomically and socially. 





—The report of the Rating and Inspection Department of the Buffalo Asso- 
ciation of Fire Underwriters, embracing the period from May 1, 1889, to 
March 1, 1890, just issued, makes the following showing: Number of risks 
surveyed and rated under schedule since May 1, 1888, 5057; number of man- 
ufacturing risks surveyed and rated under schedule since May 1, 1888, 372 ; 
number of risks re-surveyed for change of occupancy, 536; number of risks 
re-surveyed for improvements, 470. The improvements made on account of 
application of schedule number 691. Defects which should be remedied for 
the safety of the risk were found in 3041 buildings. Fifty-five buildings are 
equipped with automatic fire alarms, and fifty-seven buildings have put in 
automatic sprinklers since May 1, 1888. Secretary Charles T. Rothermel 
says that more good, substantial buildings have been erected in Buffalo within 
the past year than in five years previous, and the credit of this is largely due, 
he thinks, to schedule rating. 





Life Assurance by States. 


Tue following statistics of the transactions of life assurance companies dur- 
ing the year 1889 have been compiled especially for THe SpecraTor from 
the sworn reports of officers of companies : 


New Po uicies Written 
































| Losses and 
NAME. | Premium. | Endowments 
Number. Amount. | Paid. 
TEXAS. $ $ + 
Equitable, New York............ 1,771 | 5,233.458 520,065 220 694 
ORIG weende cs censsesccssece 6 14,870 13 10,157 
Ns 6x 600.04 004008048 085500: 370 1,011,700 94.005 |  ccwwce 
SENSU vcocccccccccceseccccsns 75 271,500 1,913 weenie 
IR o5006000cKeses cecnnes 563 1,774,540 131,089 47,110 
Mutual, New York 2,064 6,327,216 633,268 78,664 
Mutual Benefit 28 80 693 5.645 2,000 
New England Mutual 17 71,c00 1,964 I 000 
New York....... 1,320 | 4,944,860 465,140 116,145 
Pacific Mutual 74 202,500 ol ee 
Pont Mutual. .......ccccsccccess 255 | 898,500 26,393 osbge0 
Provident Savings...........---- 882 | 3,158,000 ea Senans 
TOES 6 wiiepon dns 060+ cc000 sees 28 55,606 10,677 12,000 
Valen Cantrell oc cscccccsscccsess 384 979,500 44,691 5,000 
Pe ees mee 452,169 SRA... caseres 
Washington .............. haiiaadias | _ 453 | 1,128,321 45,010 2,c0o 
| | 
Weiss dsatasdnescesiiagesss 8,444 | 26,604,433 1,997,309 494.770 
Accident Business. | 

Pacific Mutual ...........scecees 407 MOBO Ee - Kasveve ovewee 
TRRTUEE + 6s ccdcccecesiessectess 1,654 | 4,091,050] ~—.... .. seus 
TO cchdckisivsdasdicvie ; | ae ee ee ee ee 


























































































LIFE INSURANCE BY STATES—Continued. 








} | 
| New Poricirs WRITTEN 
| Losses and 











NAME. | —| Premium. Endowments 
Number.| Amount. Paid. 
NEBRASKA. | * $ 
FENDBcsicdcvespacevevcsvocesosees 338, 82c 19,031 2,509 
Bankers, Lincoln........----...- 312 500,500 15.595 9,000 
Commercial Union.............. 3 5,000 16 | eeeees 
Connecticut Mutual.....-..---.-- | 13 59,c00 6,254 6,252 
Equitable, Des Moines.......... 51 97,000 3.394 2,0c0 
Equitable, New York........... 172 613,753 66,514 | 18,0co 
IAMAGINRs 66655 dceccccisescc cess 4 17,000 Sal ~sheees 
Massachusetts Mutual........... 134 701,500 24,847 1,000 
GRENIER Ss cccececccrsesees sess 92 289,000 Oy ee 
eS OTT CET TT eee 108 206,250 12,747 | = wweces 
Imperial ...cccssccsccccceccseces 4 errr eecee 
John Hancock Mutual.......... cog |) akpaey 1,465 | 1,033 
Michigan Mutual............----| 241 476,423 29,802 | 3,500 
Mutual, New York 627 1,532,032 150,297 | 36,228 
Mutual Benefit..........------.. i 132 463,988 31,376 | 3,000 
National, Montpelier............ 108 380,750 17,446 | 1,000 
PO WE ddcvessccecécesccecces | 570 1,805,975 127,879 23,147 
New England Mutual........... } 165 427,500 | 16,217 | tases 
Northwestern Mutual............ | 458 1,317,854 | 108,330 | 46,506 
Pacific Mutual... ......--.sseees 54 I1I,000 | eS ere 
Se errr 4t 85,500 = i 
Provident Savings........-+.+++ 132 597,000 | 16,292 | 10,000 
I ciedacbovercucnenceeees 57 122,C67 | 24,036 | 2,000 
Union Central..............+-.- 258 451,516 | 41,760 | 2,000 
Union Mutual...........-.05+ + 4 | 92,750 | 2,733 | 1,000 
Washington ..........-+++eeeees | 52 148,300 | 7:443 | 2,020 
oS Ree oe are 3,891 | 10,862,478 | 728,503 | 170,175 
Miscellaneous Insurance Cos. | 
Bankers Life Ass'n., Des Moines 371 742,000 | 34,504 | 28,c00 
Bankers Life Ass'n., St. Paul.... 105 210,000 | 51335 aveves 
Employers Liability............. aes 1,620,683 | 10,090 | 10,730 
Fidelity and Casualty..... teseees Peres) Game | 12,702 | 4,029 
Fidelity Mutual Life Association. .| 40 114,009 | 1,437 | 2,000 
Hartford Life and Annuity....... 115 | 324,500 11,710 | 2,020 
Massachusetts Benefit Ass’n..... 52 | 141,500 960 are 
Mutual Reserve Fund....-........ 250 706,500 | 41,188 | 25 500 
Northwestern Masonic Aid....... 238 1,000 | es 14,500 
Pacific Mutual (accident dep’t).... 1,016 2 910,250 | 19,107 | 18,337 
Standard L. and A...........+..- 1,034 2,124,850 | 16,959 40 
Travelers (accident'department)..| 1,884 | 5,554,550 | 39,982 21,539 
WORT. bcbdsiccwens icccecees sens 355 520,000 | 23,058 8,000 
ON ode bdttieedeesenssisas 5,460 | 15,589 833 217,032 | 141,715 
1 












Successful Extinction of Fires by Automatic Sprinklers. 


‘THE valuable service being rendered by automatic sprinklers is obtaining 
recognition even outside of insurance circles, Referring to mill construction 
The American Architect says : 


The principal improvement to be observed in mill construction is undoubt- 
edly the more general introduction of efficient automatic sprinklers, which are 
credited with having extinguished nearly one-half the fires, while pails of water 
conquered a large part of the rest. The action of the sprinklers is well de- 
scribed by the observation of a mill hand, who reported to the manager that 
the cotton in the picker-room had caught fire, but that just at that moment, 
by a ‘‘ curious coincidence,” the water-pipe burst and put the fire out all by 
itself, and it is interesting to see how accurately these little watchmen open 
just where they are needed, and how energetically they fight for their owners. 
In one case, the mill was struck by lightning during a thunderstorm, and 
smoke was seen issuing from the belt-tower, an extremely dangerous place, as 
it communicates with all the stories of a mill. The fire pumps were started 
and the hose laid to the tower, but, on investigation, no fire was to be found, 
but only a single automatic sprinkler in operation just over the bearing of the 
main shaft on the first floor, this little device having subdued a fire under con- 
ditions which, as the report says, no other form of fire apparatus has yet been 
able to cope with. Another incipient conflagration, under very different cir- 
cumstances, was also extinguished by sprinklers in a curious way. On the 
evening of the Fourth of July, a rocket came through a window into a weave- 
room in a cotton mil!, and exploded under the looms, of course setting fire 
instantly to several of them, The room was furnished with automatic sprink- 
lers, which immediately opened, and when the watchman, who had heard the 
explosion and the subsequent sound of the spray from the sprinklers, arrived 
at the spot, the fire was nearly out, and a few minutes further sprinkling ex- 
tinguished it entirely. 





Meeting of the New York Life Insurance Associatiun. 
THE Life Insurance Association of New York held its March meeting at the 
Astor House Tuesday afternoon, with twenty-two members present. The 
meeting was a business one, little of general interest transpiring. The anti- 
rebate law and the amendment thereto were under discussion and it was the 
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sense of the meeting that the association abide by the present law without the 
proposed amendment. 
amendment had been introduced at the request of the members of the associa. 
tion is pronounced untrue by its officers, who say that neither the association 
nor any of its members are in any way connected with the same. Two cases 
of rebating were reported from the city, and the executive committee to whom 
they were referred, is expected to take steps at an early date to have the par- 
ties prosecuted. It is doubtful though if anything will ever come of them, as 
the Attorney-General is said to have two cases of a similar nature on hand 
already, which he refuses to prosecute. The agents reported guilty of rebat- 
ing at the meeting of Tuesday, are of the small fry order, and the association 
would prefer when it does makes an example, to make it of a representative 
agent. The membership of the association is now from 100 to 125 and it is 
proposed to increase this number materially by another year. A* movement 
is on foot to secure permanent quarters, so that the members can meet more 
frequently than they do now, and altogether to make the association a more 
homogeneous institution than it is at present. 


The statement made in one or two journals that the’ 











NOTES OF COMPANIES. 


The Atianta Home Insurance Company. 


WE have received a copy of the seventh annual report of the Atlanta Home 
Insurance Company, of which Robert J. Lowry is president, and Joel Hurt 
secretary. The report shows that the company has assets aggregating 
$281,030 with a net surplus ot $21,406 which, with a capital stock of 
$200,000, makes a surplus as regards policyholders of $221,406. The income 
of the company last year amounted to $114,678, and its total disbursements 
to $118,479. The assets are invested in good securities, most of which possess 
a market value in excess of their cost to the company. In his report Secre- 
tary Hurt says that the company, during the past year, had met heavy losses 
in Savannah and Atlanta, all of which were promptly adjusted and paid. In 
consequence of these losses, however, the board of directors resolved to make 
no dividend, but to carry the whole profits of the year to the reinsurance 
reserve account, making this $56,925. The company is a popular one in the 
South, and is there recognized as a solid, substantial and permanent insti- 
tution. 





The Phenix Mutual Life Insurance Company. 


As was predicted wéuld be the case after the reorganization of this company a 
few months ago, new energy is being put into the business, and a determina- 
tion seems manifest to bring the company fairly to the front again. In order 
to meet the recently developed demand for assurance which is termed ‘ pay 
as you go,” the Phoenix Mutual has introduced what it designates as the yearly 
renewable term assurance. This is a new feature, intended to satisfy that class 
of assurers who have heretofore sought out the assessment companies. The 
Phoenix has assets of $10,000,000 with which to guarantee its contracts, while 
under the assessment plan but few of the associations have a cash guaranty 
fund, but are dependent upon the collection of assessments with which to pay 
their beneficiaries. The new term policy of the Phoenix is very simple, and 
constitutes a contract which anybody can understand. The rates are mod- 
erate, and the premium may be paid annually, semi-annually or quarterly as 
the assured may elect. As an illustration of the cost the company shows that 
a man aged thirty-five taking a $10,000 policy, will pay on an average $151.60 
perannum. He will be entitled to dividends and to a share of the surplus 
accumulated in the guaranty fund after the sixth year,with which to reduce his 
premiums. There arc many favorable features connected with the policy 
which should commend it to those desiring term assurance. 





The Life Indemnity and Investment Company of Sioux City. 
WHEN the Life Indemnity and In¥estment Company removed its headquarters 
from Waterloo to Sioux City, Ia., C. E. Mabie, the secretary, wrote to 
Auditor Lyons, asking him to appoint an actuary to make a thorough investi 
gation of the affairs of the company. Thereupon the Auditor appointe.| 
Augustus F. Harvey, actuary for the State of Missouri and consulting actuary 
for lowa, to make the investigation. Mr. Harvey was assisted in the exami- 
nation by Joseph Freudenfeld, actuary for South Dakota, These gentlemen 














March 27, 1890.| 


report that they find the company has a deposit of $100,000 with the Auditor 
of State, and a further deposit, as required by the law of that State, of tour 
per cent reserve upon all of its policy obligations. They say that the plans of 
the company are excellent and the indemnity furnished under them as good as 
can be obtained, The company is now making an energetic push for new 
business, having been somewhat handicapped heretofore from its location. 
Now, however, being in a more central position, the management proposes to 
build up a strong, progressive company in that section. It has already done a 
fair amount of business, and having officers familiar with life underwriting the 
conditions are favorable to a largely increased business for the future. There 
js room in the great West for a strong life assurance company, and there 
seems to be no reasun why, under wise and judicious management, the Life 
Indemnity and Investment Company should not achieve this honor. 








MERE MENTION. 


—The Syndicate of Minneapolis will enter Missouri. 

—The Boston Protective Department holds its annual meeting to-day. 

—The Reading Fire Insurance Company has been admitted to California. 

—The Accident Company of North America has withdrawn from Maryland. 

—The Michigan Mutual Life has been admitted to New Jersey and Mary- 
land. 

—The Provincial Life of Wrexham is to be consolidated with the Alliance 
of London. 

—The Halton Mutual Fire Insurance Company has been organized at 
Halton, Ont. 

—The Svenska Fire Insurance Company of Sweden has established an 
agency in Paris. 

—The St. Paul German has been authorized to transact business in the State 
of Massachusetts. , 

—Recent admissions to Mississippi include the Norwich Union and Spring- 
field Fire and Marine. 

—The Mutual Fire Insurance Company of Eastern Virginia, Parksley, Va., 
has just been organized. 

—For the past week the fire losses in the United States are computed by 
the Standard at $1,734,000. 

—The tna Life will shortly establish a general agency at Columbia, S. C., 
with O, E. Johnston as manager. 

—M. J. Naghten of the Chicago agency firm of John Naghten & Co. is on 
a visit to New York and the East. 

—The Exeter (N. H:) insurance firm of Weston & Shute has dissolved. 
Mr. Shute will continue the business. 

—Carl Sommer has been appointed representative of the Mutual Life of 
New York for the Republic of Mexico. 

—Charles L. Crane, secretary of the St. Louis Board of Underwriters, has 
resigned to engage in the agency business. 

—Pacific Coast advices say that W. S. Duval will succeed Alfred Stillman, 
resigned, as manager of the Pacific Insurance Union. 

—R. M. Owen and J. Q. H. Miller succeed to the business of the Auburn 
(Me.) firm of A. A. Miller & Co., dissolved. 

--The Manchester Fire of England is thought to be again willing to con- 
sider the advisability of doing business regularly here. 

—The Royal of Liverpool is said to be negotiating for the reinsurance of 
the business of a large French fire insurance company. 

—Geo. C. Jordan succeeds Charles L. Cooke, resigned, as secretary of the 
Inter-State Life Association (assessment) of Staunton, Va. 

—G. B. Greenelet of the Glens Falls Insurance Company has been elected 
to membership in the New England Insurance Exchange. 

—The Nebraska and Iowa Fire Insurance Company of Omaha will here- 
after be known as the Nebraska Fire Insurance Company. 

—The recently organized Nebraska Life Underwriters Association has 
secured commodious quarters in the Paxton block, Omaha. 
_—The Mutual Life of New York, according to a foreign exchange, has, 
since it commenced business in Germany, obtained the following results ; 
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1887, 287 policies, insuring about $1,070,000; 1888, 612 policies for $2,040,000; 
1889, 918 policies, giving insurance for $3,235,000. 

—It is understood that the St. Paul German has arranged to do business in 
the metropolitan district by means of a reinsurance contract. 

—The London, Edinburgh and Glasgow Assurance Company has reinsured 
the business of the Universal Industrial Life Office of Leeds. 

— Fhe Wallingford (Conn.) Board of Underwriters, recently organized, has 
elected Elihu Hall president, and H. E. Vail secretary and treasurer. 

—J. K. Elderkin of Albany, Ore., has been appointed receiver of the 
Seattle Insurance Company (mutual) of Seattle, which recently failed. 

—A movement is reported on foot at Portland, Ore., to organize an under- 
writers’ association to be patterned after the San Francisco assuciation. 

—The Prudential Fire Association of New York has fallen into line as a 
‘* Board” company in St. Louis. J. N. Brown is its new agent there. 

—Geo. F. Christ, a well-known capitalist of Oakland, Cal., and a valued 
member of the directorate of the Oakland Home Insurance Company, is dead. 

—Tihe Munich Reinsurance Company has purchased the entire stock of the 
Vienna Allianz. The latter will be operated as the Austrian branch of the 
Munich. 

—Smith, Davis & Co. of Buffalo have secured the general agency of the 
Standard Insurance Company of Liverpool, which has never done any lake 
business before. 

—Mumford & Bushnell, the energetic Metropolitan managers of the Aitna 
Life, are meeting with much success thus far in 1890 and expect to make this 
their banner year. 

—Lieutenant-Governor J. E. Rickards of Montana and J. A. Lewis have 
formed a partnership for the transaction of an insurance agency business at 
Butte City, Mont. 


—The title of the McPherson County Farmers Mutual Fire Relief Associa- 
tion of McPherson, Kan., has been changed to the Kansas Farmers Alliance 
Insurance Company. 

—The Commerz Fire Insurance Company of Moscow has increased its cap- 
ital stock to 1,000,000 roubles, for the purpose of engaging in the life and 
transport business, 

—We have to thank the Fire Underwriters Association of the Pacific for a 
copy of the proceedings of its fourteenth annual meeting, held at San Fran- 
cisco, February 18 and Ig, 18go. 

—Maryland has another new company, with miscellaneous features, the 
Loan, Trust, Security and Insurance Company of Harford county, Incorpo- ° 
rating articles have already been filed. 

—William A. Brawner of St. Louis, a prominent Western life agent, and 
who was considered the ‘‘ most lightning” solicitor in the business west of 
the Mississippi, died recently, aged fifty-two. 

—President L. L. Bromwell of the California Insurance Company, who was 
assaulted some weeks ago by Geo. C. Pratt, the company’s general agent, has 
recovered from his injuries and returned to work. 

—Agent O. R. Schweigckhardt of Mt. Pulaski, Ill., will remove to Quincy, 
same State, where he will represent the Fidelity and Casualty Company, the 
Union Mutual Life and the Dwelling House Fire of Boston. 

—Mercer Otey, manager of the Pacific Northwest department of the Cali- 
fornia Insurance Company; has been transferred to the San Francisco office, 
where he will have charge of the agency department for the Pacific States and 
Territories. 

—The Burglarly Insurance Corporation (Limited) of London has been in- 
corporated with a capital of $50,000 in 100 shares of $500 each, to insure 
ag¢inst 'oss ‘* by theft, robbery from stated premises, with or without violence, 
or burglary.” 

—Kaufman & Ryan of the Connecticut Mutual Life agency in St. Louis 
have dissolved partnership. Nathan Kaufman succeeds to the business as St. 
agent and William F. Ryan joins the St. Louis agency of the Mutual 
Benefit Life. 

—The Columbia Fire and Marine of Portland, Ore., has levied an assess- 
ment of twenty per cent, payable May I, to ‘‘ provide for waste created by 
unprecedent fires” and place the company ‘‘on a perfectly sound and per- 
manent basis.” 

—The report of the Boston Protective Department for 1889, issued last 
week, says that the South Boston and Back Bay districts are not properly pro- 
tected by the present force, and that a third company should be organized, to 
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be located at Tremont and Northampton streets, at an estimated annual ex- 
pense of $11,000. The report requests an appropriation for the year of 
$60,000. 

—Auditor Pavey of Illinois has declared that the Order of Tonti, an as- 
sessment endowment concern of unsavory record, has no authority for doing 
business in that State, and has instituted proceedings to close up the various 
lodges in the State. ‘ 

—The Masonic Mutual Aid Association of San Francisco has reorganized 
as the Fraternal Life Association. Wm. A. Davies, the new puesident, was 
secretary of the old concern. I. P. Allen, formerly auditor of the Home 
Benefit Life Association, is the secretary and general manager. 

—The officers of the Arkansas Fire Underwriters Association elected for the 
ensuing year are John F. Boyle, president ; George J. Dexter, vice-president; 
L. B. Leigh, secretary and treasurer. Executive committee, S. P. Cochran, 
Milton Dargan, J. George Stauffer, W. A. Childress and Ed. J. Lindsey. 

—Removals: The branch office of the Farragut removes to 60 Cedar street 
May. The brokerage firm of Reiger & Cooke »,ill be found at 47 and 49 
Liberty street on and after the same date. The metropolitan department of 
the Hartford Fire will take up quarters at 63 William street, a!so on May 1. 

—kRoberts & Smith, general agents of the Massachusetts Mutual Life at 
Chicago, have dissolved partnership. W. Trees Smith continues as general 
agent at Chicago and E. P. Roberts goes to St. Louis, where he and Isaac B. 
Snow, superintendent of the company’s Western agencies, will work together 

—I. Remsen Lane, for many years vice-president and secretary of the 
Hanover Fire Insurance Company, has been elected its president, succeeding 
the late Benjamin S. Walcott. Charles L. Roe succeeds to the joint position 
of secretary and treasurer and Charles L. Shaw has been appointed assistant 
secretary. 

—Elbert A. Brinkerhoff, receiver of the Mercantile Fire Insurance Com- 
pany of New York, will pay to the stockholders of that corporation a divi- 
dend of eighty per cent on the capital stock of $200,000, by permission of 
Judge Andrews of the Supreme Court. The receiver has assets amounting to 
$213,000. 

—The masterly review of fire insurance made by Henry W. Eaton, United 
States manager of the Liverpool and London and Globe Insurance Company, 
at the annual dinner of the Rhode Island Commercial Club, held at the Nar- 
ragansett Hotel, Providence, March 15, is deservedly attracting widespread 
attention and admiration, 

—Frank Olcott Allen of Philadelphia, who, as already reported, recently 
obtained control of the stock of the German Fire Insurance Company of that 
city, has been elected its president by the new directorate. The company, 
from all accounts, will pursue a more conservative course under the new man- 
agement, seeking the industria] or small class business. 

—We have received the report of the Philadelphia Fire Insurance Patrol 
for the month of January, 1890, from which it appears that there were 115 
actual fires during that time, with total losses of $28,492. The total insurance 
involved was $1,243,164. Dwelling-house fires were the most numerous—forty- 
seven, of which thirteen were caused by defective flues and ten by gas jets. 

Trenton (N. J.) advices state that Vice-Chancellor Bird has filed an opinion 
in the case of Mason and others against the Order of Financial Union, an 
assessment concern, and decides that the affairs of the society must be wound 
up. In view of the charge of misappropriating funds and the present con- 
dition of affairs, he thinks it best to distribute the funds among its present 
members, which will be done by a receiver. 


—The New York Board of Underwriters, at a meeting held on Wednesday 
of last week, passed a resolution favoring the bill to place control of locating 
fire hydrants in the hands of the Board of Fire Commissioners in place of the 


Department of Public Works. As the law now stands the Fire Commissicners 
make applications to the Public Works Department, which applications are 
sometimes refused, thus imperiling life and property. 

—The American Casualty Insurance and Security Company of Baltimore, 
about which there has been so much said and written of late, will commence 
business early in April, having its offices at No. 19, Chamber of Commerce 
building. The officers selected for its management are as follows: President, 
Wm. E. Midgley ; first vice-president, John Gill; second vice-president, 
Robert Sewall ; treasurer, R. K. Sheldon ; secretary, John J. Jackson. 

—The Income and Life Association of America of this city has recently 
been reorganized, and is now making a push for business. Its plans are novel, 
giving assurance at a low rate, the amount payable being graduated in accord- 
ance with the time the policy has been in force, For instance, a policy for 
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$1000 having been in force from three months to one year, in case of the death 
of the assured will entitle his beneficiaries to the sum of $100; if in force two 
years, $200 ; three years, $300, and ten years, the full amount of $1000. The 
cost is $2 per annum for dues, and monthly payments of $1. Certificates for 
$500 are issued for fifty cents, semi-annual dues. The president of the asso. 
ciation is Werner Bruns ; vice-president, William H. Bramhall, and the sec. 
retary and general manager, John N. Bruns. 


—The average rate of premium charged by the nineteen associated factory 
mutual insurance companies in 1889, as shown by their annual report, was 
g1;44 cents on each $100 insured ; the proportion of losses to net premium re. 
ceived twenty-nine per cent ; losses on each $100 of risk 26,55 cents. The 
average rate of premium charged in 1888 on policies which terminated in 1889 
was 90,5 cents per $100 of risk taken; dividend thereon 71,°;% per cent, 
leaving cost of insurance—losses, expenses and taxes—25,%% cents, as com. 
pared with 21,%%, cents in 1888.— Boston Commercial Bulletin. 


—The Norden Insurance Company of Minneapolis, whose organization we 
announced some weeks since, filed incorporating articles March 12. It pro- 
poses to insure against fire, lightning, hail, tornadoes and cyclones, starting with 
an authorized capital of $200,000. The directors are A. E. Johnson, S. E. Olson, 
O. O. Searle, Charles Kittleson, C. A. Smith, T. B. Walker, C. J. Hauge, 
A. R. McGill, A. N. Nelson, J. F. Peterson, N. O. Werner, Knud Hoegh. 
A. P. Croonquist, P. W. Wilat. T. B. Clement, M. Lunnow, H. O. Hark- 
ness, T, O. Hall, Christopher Amundson, Hans Mattson and O. H. Ludken, 


AGENCY APPOINTMENTS. 

—Ellison, Coolidge & Co , agents of the St. Paul German, at Boston. 

—P. H. Fleming, agent of the Union Marine of Liverpool, at Chicago. 

—Baker, Marshman & Baker, agents for the St. Paul German, at Lynn, Mass, 

—J.N. Brown, agent of the Prudential Fire Association of New York, at St, 
Louis. 

—C. J. Ring, general agent of the Equitable Life Assurance Society, at Mayener, 
Hesse. 

—Smith, Davis & Co. of Buffalo, general agents of the Standard Marine of 
Liverpool. 

—Charles A. Laton, general agent for California, of the Reading Fire Insurance 
Company. 

—Albert Lutz of Rhinebeck, N. Y., agent of the Income and Life Association of 
New York. 

—A. A. Hibbs, general agent of the Equitable Life Assurance Society, at 
Altoona, Pa. 

—John W. Buckman, agent for the Mechanics and Traders, New Orleans, at 
Philadelphia. 

—H. A. Dillon, agent of the Income and Life Association of New York, for 
South Brooklyn, N. Y. 

—H. E. Foxall, agent for the Income and Life Association of New York, at 
Albany and Troy, N. Y. 

—Conway & Newman, State agents for Maryland of the Michigan Mutual Life, 
with headquarters at Baltimore, 

—G. E. Macomber, special agent of the Insurance Company of the State of Penn- 
sylvania, for Maine and Vermont 

—A. M. L. Wasson, special agent for Ohio, of the North British and Mercan- 
tile, with headquarters at Cincinnati. 

—Thomas K. McClong, State agent for New Jersey, of the Michigan Mutua. 
Life, with headquarters at Camden 

—C. B. Burgess, New England, special agent for the Granite State of Ports- 
mouth, succeeding G. E. Macomber. 

—Leon Vandermeersch, general agent of the Scottish Union and National for 
Belgium, with headquarters at Antwerp. 

—T. G. Slaughter, general agent for Kentucky, of the Fidelity and Casualty 
Company, with headquarters at Louisville. 

—Cobb & Altemus, general agents of the Provident Savings Life for Southwestern 
Missouri, with headquarters at Springfield. 

—J. J. Mackay, State agent for North Carolina, of the Brooklyn Life Insurance 
Company, with headquarters at Wilmington. 

—C. B. Grimes, general agent of the Brooklyn Life Insurance Company, for 
Southwestern Georgia, with headquarters at Columbus. 

—Bard & Wrangham, State agents for Oregon, of the Equitable Life Assurance 
Society, with headquarters at Portland, succeeding A. May. 

—Brooks & Foote of West Brighton, agents of the Nigara, for Richmond 
County, N. Y.; also of the New York Bowery, for Staten Island, N. Y. 
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TERM LIFE INSURANCE.—Within the past few years 
there has arisen a large, intelligent and legitimate demand for 
life insurance on other plans than those in common use by most 
of the level premium companies. This demand has been sup- 
plied almost entirely either by corporations having no financial 
standing and promising nothing definite, or else by fraternal 
societies having insurance as a branch of their beneficial work. 
In either case the tie upon which the future insurance depends 
has been an uncertain one, and in a majority of cases the insur- 
ance has proven a broken reed when the widow and orphan have 
had to lean upon it. The Phoenix Mutual Life Insurance Com- 
pany now proposes to put behind these contracts of term insur- 
ance the definite promise to pay a fixed amount by a corporation 
of over ten millions of assets, to fix the rs es as low as is con- 
sistent with entire safety and to adjust them at regular periods 
in the future as experience will dictate. The company will be 
glad to receive from agents of companies, not writing term 
insurance, proposals for lines whenever their customers prefer 
renewable term insurance to other forms, or to receive excess 
lines upon either the term or whole life or endowment plans. 


The rates for this insurance are as follows: 


Age 25 - - $13.34 Agego - - ; - $16.45 
‘ = - - 14.13 ae - - - 18.70 
‘os « - - - 15.16 ap - - - 23.16 


Policies with liberal features issued on the ordinary life and 


endowment plans. 





PH(CENIX MUTUAL LIFE INSURANCE CO., 


OF HARTFORD, CONN. 


January 1, 1890. 


Assets, $10,019,728.43 


J. B. BUNCE, 


J. M. HOLCOMBE, 


President, Vice-President, 


CHAS H. LAWRENCE, Secretary. 


Surplus, $534,800.19. 









Figencyp Wants. 











ANTED, BY A FIRM DOING A GENERAL 


Agency Insurance Business, with seventeen years experience, the Agency for 






a good Fire Insurance Company. Address 





ALBERT W. GRIGG, 
803, 804 and 805 Provident Building, Fourth and Chestnut Sts., 


PHILADELpuHiA, Pa, 












G™ ERAL AGENCY FOR STATE OF WASHING- 
ton. Equitable Life Assurance Society of the U ited States. Wanted, a few active, 
capable, special agents. Choice territory and liberal terms. 
Address W. J. MORPHY, General Agent, 
Seattle, Washington, 












ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 







51 LIBERTY STREET, New Yorxk Criry. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 














commences the new year with the following territory still open 





for contract with Generali Agents, direct; full control and com- 





pensation: 
Washington, Idaho and Montana, Utah, North Dakota, Kast 






half of Iowa, Georgia, South Carolina, North Carolina and 





Virginia. 





EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES 


CHICAGO, [LL 

















GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is—— 


The SAFEST, the CHEAPEST, and the FAIREST ~ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
"YM. E. STEVENS. Sec. SHEPPARP HOMANS, Pres 




















ONTINENTAL INSURANCE CO: 


100 BROADWAY, NEW YorkK. 
INSURE AGAINST FIRE AT REASONABLE RATES, 













STATEMENT, JANUARY 1st, 1890. 
Reserve for reinsurance]. ..... ..cccs cccces ccccce cccccs cocccccccqee scocee csccce $2,470,343-24 
Reserve for commissions, taxes, etc 539245-56 
Reserve for losses and all claims....- 222,481.22 
ee ee Se ee ee ee 1,000,000.00 
Wet Ger POND. 65 ckcccvesn dasccdsenes dosccewsecsecccesc coccceesccesceccessonses 1,471,703.89 


Total Cash Acnets.......nccccccnscce cecssescoscccccccscocscecscces cess $s,217,773-91 

F. C. MOORE, President. 
CYRUS PECK, V-P. and Sec. HENRY EVANS, 2d V-P. and Sec. Agency Dept. 
Cc. H. DUTCHER, Sec. Brooklyn Department. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, 

and Brokers, Indianapolis, Ind. 

States. Correspondence solicited. 
Institution of Quincy, IIl., should be referred to this office. 





GENERAL AGENCY FOR TEXAS 
OF 


Tt MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 








Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 


Dallas or Galveston, Tixss. 





JAMES M. LEwiIs, 


INSURANCE. 


BROEEBR, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 
O67 Liberty Street, =- - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wri:ing in South Carolina, Will accept State Agency for one more good Company. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA. 


Correspondence solicited with responsible agents every where. 


References: German Fire Insurance Company, City Trust Safe Deposit ‘and Surety 
Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 


. COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 





Room 22, Boarp oF TRADE BuiLpinGc, CoLumBus, Ouro, 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. BENnNetT. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus tines. 





E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 33 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 


J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
° Office, 155 Broadway, N. Y. 








OHN I. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - -- - - ~-. NEW YORK. 





INSURANCE AGENTS 


Insurance effected in any part of the United 
Applications for the German Insurance and Savings 





Prominent Agencies at Chicago. 





Wn. C. Macn. 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


J. H. CHameBercin, 














S. W. Cor. La Salle and Madison Streets, - Be Chicago, 
oo & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 
T. H. Wester. E. N. Wizey. Hopcer DE Roore. C. P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co.; London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 








Gro. W. MonTGomEry. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark: 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 





EsrasiisHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


. Room 5c, 1&9 La Salle Street, Chicago, Ill. 


Airs 8 Reese ane — 


FIRE UNDERWRITER, 
220 I.a Salle Street, - ° . és “ * : > 





CHICAGO, 





GRANGER SMITH. FRANK Barsour. Bavier C. Miter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 
Agency, 156 and 158 La Salle Street; Otis Block, Chicago. Established 1873. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 
THACHER & VOIGHT, - - - - 
J. D. Murpny Chief Inspector. 





Managers 
Telephone, 1459. 
’ 


y BOYLSTON OF BOSTON, 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, . - GENERAL AGENT. 


No, 161 La Salle St., Chicago, Ill. 





W. GLover, J. W. Batcu. 


Pres’t. 





SS 











Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 


LF 





Room 608, Royal Insurance Building, Chicago. References: Metropolitan 
Netional Bank. R.G. Dun & Cc, The Bradstreet Co. 
T. MARSHALL & CO., FIRE . INSURANCE, 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


W. BROWN, FIRE INSURANCE BROKER, 


° 504 and 506 The Rookery, Chicago. Reference, Chicago Nationa! Bank. 


Special facilities for 
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INSURE IN THE 
NE” YORK ACCIDENT INS. CO., 


96 BROADWAY, NEW YORK. 


OFFICERS AND DIRECTORS. 
CHARLES T. Hopper, Secretary. 


Cunton B. Fisk, President. 
C. W. McMurrav, Sup’t of Agencies. 


WrLtrAM W. Hopper, Vice-Pres’t. 
Davin C, INGLIs, Ws. L. Dow inc, 
Joun B, WATKINS, Gro. W. SCHOOLEY, 
T. De Witt HASBROUCK. 
All Directors. 
CORNELIUS DOREMUS, Counsel. 


THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 
January i, fae 


Cash Sazpioe $33,375.00. 





Assets, $300,439.93. 
Surplus as regards Policyholders, $266, 70: 


DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers 
JOHN G. CHICK, Forest C ~f— and Reaper City Mills 

tet SAMES, Agricultu: ment Manufacturer 

S. B. WILKINS President Ss. B. ilkins Company 

S. Pod JOHNSON, J & W; lothiers 

W. H. MeCOTCHAN. Cashier People’s Bank ROCKFORD. 
Ww. O. WORMWOOD, "Real Estate and Money Broker --ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 








REMOVAL. 


HE PRUDENTIAL FIRE INS. CO. 
of Boston, Mass., and the Boston Agency of The Prudential Fire 
Association of New York, will be found on and after March 1st at their 


new offices on the street floor, 
No. 65 KILBY STREDBT. 


OLD AND NEW FRIENDS HEARTILY WELCOME. 





T. JossELyn Sng 


A. i PorrLeton, Pres. A Solid Nebraska Company. . W: Yares, 


. Brown, Vice-Pres. 
HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 
DIRECTORS. 


J. J. Brown. 
S. T. Jossetyn 


C. D. Woopwortn. 
J. S. Coruins. 
E. L. Stone. 


J. W. Gannett. 
H, W. Yates. 
N. A. Kunn. 


A. J. Porprceton. 
J. H. Mictarp. 
Wa. WALLACE. 


E, F. Spence, President. D. E. Mives, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


318, 333,00 
110,841.00 
299,058,00 


Losses in process of adjustment, and all other liabilities......... 
Surplus as regards policyholders 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster, Witzy & De Roope, General Agents, Chicago, Ill. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—or— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Parp-up Casu CapItTAL, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R, R. Dept 


‘GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 


SSOCIATED FACTORY MUTUAL 
INSURANCE COMPANIES, SOUTH. 
COMPOSED OF MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY OF 
LouISVILLE, Ky. 
MUTUAL FIRE INSURANCE COMPANY OF KENTUCKY. 
WALTER P. DICKERSON, - - - General Fire Manager, 


Office, Tyler Building, cor. Sixth and Main Sts., Louisville, Ky. 


The Associated Factory Mutual Insurance Companies, South, are prepared 
to consider applications for Insurance on strictly ‘‘ SURPLUS” lines, when 
full particulars and diagram of the risk accompany the application, together 
with a list of the other companies on, and the full tariff rate is offered. 








PRINCIPAL OFFICES: 


ROQUITABLE BUILDING, 


120 BROADWAY, | 
NEW YORK. 





ro) y 
H Cash Capital, - $500,000 





WriiuiaM K. Loturop, - Pres. 
WituiaM E. MIDGLEY, Vice-Pres. 
VincENT R. SCHENCK, - Sec’y. 





HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Established 1852. 


BOARD OF atte. FOR THE UNITED STATES. 


DONALD MACKAY, of Vermilye 


CORNELIU N. Liss, of Bliss, Fabyan & Co. 


HORACE J. FAIR HILD, of H. B. Claflin & Co, 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager, 
Cuter Orrice in Unirep States, 
Nos. 40 and 42 PINE STREET, New York. 
GENERAL AGENTS. 

W. G. FERGUSON 
H. K. LINDSEY. S. O. COTTON & BROS 
HUTSON — Ch mh c E. W. CARPENTER... -San 

From whom all information as to the Comp 





y may be ob 








GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 
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THE 





Spring-Garden 
Insurance Company, 
431 Watnut STREET, 
PHILADELPHIA 












NELSON F. 
GEORGE B. ARMITAGE, Secretary. 


EVANS, President, 


HE PACIFIC MUTUAL LIFE INS. Co, 


OF CALIFORNIA, 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moore, Pres't. 
J. N. Patron, Sec’y. 


Gro. W. Beaver, Vice-Pres’t, 
Tuos. Bennet, Gen. Sup’t. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW “ASH RATES. NO ASSESSMENTS. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


a 









OFFICE - 


Cor. Pine & William Sts., 
NEW YORK. 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 


Lhe Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


&x-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man. 









ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 





The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 

Surplus lines written on acceptable risks. 

Applicaticns for insurance and for statements and lists of stockholders must 
be addressed to 






E. T. MARSHALL & CO., 





149 La Salle Street, Chicago. 













TT, 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 
CAPITAL, ¢ «* © # @ 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000, 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - - - i, 


INDIANA. 





—" DENVER INSURANCE COMPANY 





New York: 
HALL & HENSHAW, Agents 
54 William Street. 


CuiIcaGo: 
W.T. STEWARD & CO., Agts 
222 La Salle Street, 















New England Department: 
JUDD & PARSONS, 
General Agents, 
Hovyoxke, - . 


California and the Coast 
MACDONALD & CLAR?: 
General Agents, 

No. 412 Pine St., San Francisco. 







Mass. 








Transacting Fire Insurance in the following States and Territories: New York, Califern.: 
anu the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 














HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y. 


H. A. WHITMAN, Pres. 


OPERATES THE VERY LiperRAL AND EASILY SOLICITED P an, Ev- 
TITLED, SAFETY FUND SYSTEM: THE BesT PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION 10 SUCCESSFUL MEN. SALARY OR COMMISSION. 


Address A T. SMITH, Sup ’t of Agencies, Hartford, Conn, 








tate AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with roo cents on the $1.00. 







For information, address, 
D. S. FLETCHER, General Manager, 


National Life Association, Hartford, Conn. 







Or CoL. A. S. GEAR, Metropolitan Manager, 





13 Park Row. Rooms 35 and 36, New York City. 


















SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 


OF NASHVILLE, - - TENN. 
OFFICERS : 
Grorce M. Jackson..-.----- of Orr, Jackson & Co., President. 
Cuas. S. Crarx...... Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank.-..-Treasurer. 
W. J. JomneTON.....<..250000 Secretary and General Manager. 


General and Local Agents Wanted, 
LI8ERAL TERMS TO GOOD AGENTS. 
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INCORPORATED IN 1865. 


CERMAN 


FREEPORT, ILL. 


Cash Capital 

Liabilities........ e 1,796,607.84 
Ne WE POPT TTT ATE er tor TLL 456,013.25 
Assets, January 1, 1890. ....cccccccccccccecs 2,452,621.09 


M. HETTINGER, President, 


WM. TREMBOR, Secretary 


NEW ENGLAND 
ACCIDENT AS: 





a od 


AUG. P. MARTIN, President. BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 
Cash Assets, Dec. 31, 1884 Insurance in force 
; a8 . s 
33,071.96 
Certificate fee carries insurance for thirty days; the cost thereafter to preferred risks 
(Classification *‘A’’), has never exceeded $1.00 per month, and under other classifications 
$1.25 monthly. 
InsuREs ALL CLASSIFICATIONS, and each is made self-sustain ng, a point fully appre- 
ciated by all agents. 


No Ctaims Due anp Unparp. 


“ “ “ 


SpeciaL INnpUCEMENTs TO RIGHT ParTIEs. 





-THaH-— 


FIDELITY AND CASUALTY C0. 


214 AND 216 BROADWAY, 
NGW YORK CITY. 


Capital, $250,000.00 | Assets, $1,017,815.74 
INSURANCE. 


FIDELITY, 800% of Suretyship for persons in positions 


* of trust. 


CASUALTY. Sioyers and Landlord's Liabiltys 


OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary 
DIRECTORS: 

, Pres. American Ex. Nat. Bank. | Joun L. Riker, - Of J. L. & D.S. Riker 
. T. STRANAHAN, Pres, Atlantic Dock Co.| Wm Hace, . . Pres Ailantic Trt Co. 
» Uxr, Pres’t Produce Exchange, N. Y. | J.G. McCuttouGu, N. Y., L. E. & W. R. Co, 
»G. Wittiams, Pres, Chemical Nat. Bank. | T.S. Moore, - - - Of Moore & Wallace. 
ULL, Retired Merchant. a age MaxweELL, Pres. Cen. R.R. of N.J. 
- Hurtevt, - - Retired Merchant. m. M. RicHarps, President. 
- Vermit ve, Pres. Merchants Nat. Bank. | Geo. F. SEwarp, - Vice-President. 





INSURE IN THE 


EW YORK ACCIDENT INS. CoO., 
96 BROADWAY, NEW YORK. 


OFFICERS AND DIRECTORS. 
CHARLES T. Hopper, Secretary. 
C. W. McMurRAN, Sup't of Agencies, 


CLINTON B. Fisk, President. 
WILLIAM W. Hopper, Vice-Pres'’t. 
Davip C. INGLIs, Wan. L. Dow Lina, 
Joun B, WATKINS, Gro. W. SCHOOLEY, 
T. De Witt HAsBRoucK, 
All Directors. 
CORNELIUS DOREMUS, Counsel. 





e 
O YOU KNOW THAT THE PHILADEL- 


phia Mutual Accident Association of Philadelphia, Pa., is paying 

a larger commission than any other company in the country, to good reliable 

agents, and that its policy is devoid of all technicalities? We don’t believe 

you do, that is why we insert this ad. If you want to know more about it 
address A. McKNIGHT, General Manager, 

Bullitt Building, Philadelphia, Pa. 


FRANK F. BELL, Treasurer, 
I, W. CooLey, Secretary. 


Gro. W. KENDRICK, President. 
HENRY B. ZIEGLER, Vice-President. 


HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 





— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities, 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, Ca, 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E.E. Eyre, 
W. H. Dimond. 
DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


J. M. Donahue 
M. H. Hecht, 


Wm. Macdonald! 
J. F. Bigelow, 


Louis Sloss, 
J. B. Haggin, 





REMOVAL. 


HE PRUDENTIAL FIRE INS. CO. 
of Boston, Mass., and the Boston Agency of The Prudential Fire 
Association of New York, will be found on and after March 1st at their 


new offices on the street floor, 
Wo. 65 EILBY STREET. 


OLD AND NEW FRIENDS HEARTILY WELCOME. 
































THE SPECTATOR 








[| Thursday, 















SURE! SAFE! SOUND! 


PAID IN CLAIMS! 





OVER $550,000.00. 


Rygrore SALARIES AND GOOD COMMISSIONS 
WILL BE PAID TO LIVE, ACTIVE MEN, EN- 

ERGETIC AND EXPERIENCED, IN CENTRAL NEW 

YORK, AND NORTHERN PENNSYLVANIA. 


For particulars and terms, apply to 
H. C. BROWNELL, 
Vice-President and General Manager, 
Home Benefit Association, 


137 Broadway, New York. 





LLOYDS PLATE GLASS INS. C0. 


Cor. of William and Cedar Streets, New York. 


"ty ) L | 


J ti 






































A sailor with a pair of oars is dangerous on land. 
gas pipes, etc., are equally as dangerous, 
safeguard. 


Others carrying lumber, 
A Lloyds Policy is the only 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, President. 
IIE io cone navetaeanes ascend cb eeseisoewe cietnaneds cenevesesccesiddewecsoses $5,.659,204.46 
RARE cae vesacsnsaess SESS deel CcrETREWEseuEe Sd ERORECE Ce seewEwaneseneceee 4,803,311.00 
ID eno cncsesennstocsecwsmioswntnewhesousancssueniashinaudesnché lessees $355,893.46 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BRoADWAy, NEW YorK. 
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LD DOMINION BUILDING AND LOAN 
ASSOCIATION OF RICHMOND, VA. 
AUTHORIZED CAPITAL, = $2,000,000. 
SHARES $100. 
yon. e Taylor Ellyson, President. Norman V. Randolph, Vice-President, 


aring, mer ey 4 and Treasurer. J. A. Pattee, Sup’t of Agents. 
(Cashier Commercial Bank, Danville.) B. Rand Wellford, Attorney. 
DIRECTORS. 
i Taylor Ellyson, Mayor of Richmond. 
N. V. Randolph, Proprietor Randolph Paper Box Company, President Virginia State 
Insurance Company, and of firm of J. W. Randolph & English. 
Jno. B. Purcell, President Chamber of Commerce, and of firm of Purcell, Ladd & Co, 
t o. S. Ellett, (of Wingo, Ellett & Crump), President State Bank. 
. T. Sutton, of F. T. Sutton & Co., Real Estate Agents. 


DEPOSITORY OF THE ASSOCIATION, STATE BANK OF VIRGINIA, 
AGENTS WANTED. 





INCORPORATED 1832. 
ln a a o 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrick, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - . - 855,595.00 
Net Surplus, - - - - - - - 158,120.00 


JAMES N. STONE, President, 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass'’t Secretary. 





E, F. Spence, President. D. E, Mixgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal, 





MIN a aa cinkcanGdorwaddegWasenascwnnedsake $200,000.00 
GE domes iad rulecs Dash anda aeaes ce beteaawaesysceee « 318, 333,00 
Losses in process of adjustment, and all other liabilities... ...... 110,841.00 
Surplus as regards policyholders.........0sccccccccssevevsscses 299, 058,00 


Parks & Scuumarp, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster, Witty & De Roope, General Agents, Chicago, III. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 
CASH CAPITAL 

Reserve for Reinsurance.......-....- 
Reserve for Losses under adjustment. 
nn On CN nc enabbedwwes cuewanécnieunes énsbuna econ’ sia 





 baabadsdnqesedt css ccttecsepiauadesacneiweescitasscceosiennisenne 758,063.50 

Total - = = = = = §$2,965,136.64 
eS i I I I GOO i oo ss cp win dk ccccedinnscwececsccnccsdncenceweees $156,417.97 
Increase in Keinsurance Reserve during the year ...........-...---..----------- 16,285.37 
nan nS I oso cg casa nenereioasaneeeepelinmnenehunese 31,618.42 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - -= = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 


GFORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C, LITTLE, Assistant Secretary. 
Weeges and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
gent. 
South Eastern Department, H. C. Srockpgun, General Agent, Atlanta, 
J. % - ca General Agent, Eastern Deggwmment and Middle States. 
ori 














Ga. 
Office in New 
































